
 

                                                                        
November 13, 2023 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

 

 

Dear Sir/Madam, 

Sub: Intimation of outcome of board meeting  

Pursuant to Regulation 51(2) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“LODR”), we wish to inform that, the board of directors 

of the Company (the “Board”) at their meeting held on November 13, 2023, have inter alia considered 

and approved the following matters: 

1) Financial Results: 
 
The financial results of the Company for the quarter and half-year ended September 30, 2023, 

was considered and approved by the Board. Accordingly, please find enclosed herewith the 

following: 

a) Financial results as per regulation 52 of LODR along with the Limited Review Report issued by 
the statutory auditors of the Company. 

b) Statement of disclosure under Regulations 52(4) of LODR 
c) Statement of security cover under Regulation 54 of LODR as on September 30, 2023  
d) Statement indicating the utilization of issue proceeds of non-convertible debentures under 

Regulation 52(7) and 52(7A) of the LODR for the quarter ended on September 30, 2023.  
e) Related Party Disclosure for the half year ended 30th September 2023 under Regulation 23(9) 

of LODR.  
 

2) Intimation of Resignation of Ms. Bama Balakrishnan, Executive Director and Chief Operating 
Officer: 
 
We wish to inform you that Ms. Bama Balakrishnan, Executive Director & Chief Operating 

Officer, Northern Arc Capital Limited has resigned from the Company due to personal reasons. 

Ms. Bama Balakrishnan will continue to support the Company as the Chief Operating Officer 

of the Company till March 31, 2024. 

 Ms. Bama Balakrishan will step down from the Board as Executive Director effective from 13th 

November 2023. 

 



 

 

 

 

3) Intimation of Resignation of Ms. R. Srividhya, Company Secretary of the Company. 
 
We wish to inform that Ms. R. Srividhya, Company Secretary of Northern Arc Capital Limited 
has resigned from the Company due to personal reasons and will step down as Company 
Secretary with effect from close of business hours November 20, 2023.  

 

Further, the Board meeting started at 4:30 pm IST and concluded at 8:00 pm IST. 

Request you to kindly take the intimation on record. 
 
Thanking you. 
Yours sincerely, 
For Northern Arc Capital Limited 
 

  

R. Srividhya 
Company Secretary 





















 
 

November 13, 2023 

 
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street   
Mumbai- 400001             

 

Dear Sir/Madam, 

 

Sub: Disclosure under Regulation 52(7) and 52(7A) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, for the quarter ended 30th 

September 2023 

As required under Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby confirm the following for the quarter ended September 

30, 2023: 

Name of 

the 

Issuer 

ISIN Mode of 

raising fund 

(Public 

issues/Private 
placement) 

Type of 

instrument 

Date 

of 

raising 

funds 

Amount 

raised 

(in 

crores) 

Funds 

utilized 

(in 

crores) 

Any 

dev

iati

on 
(Ye

s/N

o) 

If 8 

is Yes, then 

specify the 

purpose of 
for which 

the funds 

were 

utilized 

Rem

arks 

Northern 

Arc 
Capital 

Limited 

INE850M07178 Private 

Placement 

NCD 20-12-

2018 

100.00 100.00 No NA NIL 

Northern 

Arc 

Capital 

Limited 

INE850M07244  
 

Private 

Placement 

NCD 30-03-

2020 

75.00 75.00 No NA NIL 

Northern 

Arc 

Capital 

Limited 

INE850M07343  
 

Private 

Placement 

NCD 18-12-

2020 

294.90 294.90 No NA NIL 

Northern 

Arc 

INE850M07400  
 

Private 

Placement 

NCD 23-03-

2021 

180.00 180.00 No NA NIL 



 
 

Capital 

Limited 

Northern 

Arc 

Capital 

Limited 

INE850M07426  
 

Private 

Placement 

NCD 27-07-

2022 

114.10 114.10 No NA NIL 

Northern 

Arc 

Capital 

Limited 

INE850M07434  
 

Private 

Placement 

NCD 21-09-

2022 

395.00 395.00 No NA NIL 

Northern 
Arc 

Capital 

Limited 

INE850M07442  
 

Private 
Placement 

NCD 29-09-
2022 

20.00 20.00 No NA NIL 

Northern 

Arc 

Capital 
Limited 

INE850M07459  
 

Private 

Placement 

NCD 12-06-

2023 

100.00 57.10 No NA NIL 

 

Statement of Deviation/variation in use of issue proceeds for the quarter ended September’2023 : 

Particulars Remarks 

Is there a deviation/ variation in use of funds 

raised? 

No Deviation/Variation 

Whether any approval is required to vary the 

objects of the issue stated in the prospectus/ 

offer document? 

Yes 

If yes, details of the approval so required? NA 

Date of approval NA 

Explanation for the deviation/ variation NA 

Comments of the audit committee after 

review 

NA 

Comments of the auditors, if any NIL 



 
 

Objects for which funds have been raised and 

where there has been a deviation/ variation, in 
the following table:  

No Deviation / Variation 

Original 

Object 

Modified 

Object, if 

any 

Original 

Allocation 

Modified 

Allocation 

Funds 

Utilised 

Amount 

of 

Deviation/ 

Variation 

for the 
half year 

according 

to 

applicable 

object 

(INR 

Crores 

and in %) 

Remarks Date of 

raising 

funds 

- - - - - - - - 

 

Request you to please take the above intimation on record. 

Thanking you. 

Yours sincerely, 
 
For Northern Arc Capital Limited 
 

  

R. Srividhya 
Company Secretary 
 






