N®RTHERN
ARC

November 13, 2023

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Dear Sir/Madam,
Sub: Intimation of outcome of board meeting

Pursuant to Regulation 51(2) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“LODR”), we wish to inform that, the board of directors
of the Company (the “Board”) at their meeting held on November 13, 2023, have inter alia considered
and approved the following matters:

1) Financial Results:

The financial results of the Company for the quarter and half-year ended September 30, 2023,
was considered and approved by the Board. Accordingly, please find enclosed herewith the
following:

a) Financial results as per regulation 52 of LODR along with the Limited Review Report issued by
the statutory auditors of the Company.

b) Statement of disclosure under Regulations 52(4) of LODR

c) Statement of security cover under Regulation 54 of LODR as on September 30, 2023

d) Statement indicating the utilization of issue proceeds of non-convertible debentures under
Regulation 52(7) and 52(7A) of the LODR for the quarter ended on September 30, 2023.

e) RelatedPartyDisclosure for the half year ended 30t September 2023 under Regulation 23(9)
of LODR.

2) Intimation of Resignation of Ms. Bama Balakrishnan, Executive Directorand Chief Operating
Officer:

We wish to inform you that Ms. Bama Balakrishnan, Executive Director & Chief Operating
Officer, Northern Arc Capital Limited has resigned from the Company due to personal reasons.
Ms. Bama Balakrishnan will continue to support the Company as the Chief Operating Officer
of the Company till March 31, 2024.

Ms. Bama Balakrishan will step down from the Board as Executive Director effective from 13%
November 2023.

)rene AF( )ital | ! (Formerly known as IFMR Capital Finance Limited)
10th Floor, Phase-l, lIT-Madras Research Park, Kanagam Village, Taramani, Chennai 600 113, India
+91 44 6668 7000 | contact@northernarc.com | northernarc.com
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3) Intimation of Resignation of Ms. R. Srividhya, Company Secretary of the Company.
We wish to inform that Ms. R. Srividhya, Company Secretary of Northern Arc Capital Limited
has resigned from the Company due to personal reasons and will step down as Company
Secretary with effect from close of business hours November 20, 2023.
Further, the Board meeting started at 4:30 pm IST and concluded at 8:00 pm IST.
Request you to kindly take the intimation on record.
Thanking you.

Yours sincerely,
For Northern Arc Capital Limited

R. Srividhya
Company Secretary

Northern Arc Capital Limited (Formerly known as IFMR Capital Finance Limited)
10th Floor, Phase-l, lIT-Madras Research Park, Kanagam Village, Taramani, Chennai 600 113, India
+91 44 6668 7000 | contact@northernarc.com | northernarc.com

CIN.: U65910TN1989PLC0O17021
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CIN: lé(s:')l(lT\l')R‘)PLCﬂl’ﬂZl
Repd. Office: [ITM Research Park. Phuse 1. 16th Floor, Kanagam Villuge, Turanuni, Chennai - 600 113
Statement ol wnaudited standalone finangial results for the gquarter and half year ended 30 September 2023

UINR o Lakhe exeep) per squits shars daty

Particulan Quarter auded Six manth cnded Year ended
30 Scptember 2023 30 Juge 2023 | M Sep 021 308 ber 2023 | 30 31 March 2023
Usnnudifed Unuuidited Unoudited Unandited Unandited Aullited
Total lncome from Operations 4144458 IRKI %3 K1.346.17 SR8 44 12524495
2 [Net Profit for the perted 1before tax. exceptional and or extraordinan items) 9.791 45 T 930 76 1772221 13 508 53 303491
3 |Nct Profil for the penod before 1ax, faflcr exceplional and! ar extraordinary
leus | 9.791 45 T930 76 6,976 73 17,722.21 3.505 53 I3 9L
4 |Net Profic for the pened afier 1ax. (aller excepliona) and’ or extraordinary TIOR3 5029 5% 5.068.71 1320941 10.120.18 2255561
nems)
5 |Total Comprehensie incoine for the period |Comprising profit for the period 9,999 50 432498 5,671 14 14324 48 899043 21450 8]
taficr lax) and other comprehensiz ¢ income {after tax)]
|_©_|Paid up Equitv Sharz Capital BOU8 31 K903 12 KOul 43 $.90% 51 BY0L45 BI03 13
| 7 |Resenes fexcluding Revaluation Rescric) 190 962 83 L.79.963 31 1.62994 13 1 .90 962 83 162994 13 17554732
[ & [Securitics premium 8375274 R3.679.03 K5.639 53 K3.752.74 85 659.53 $3.679 03
9 |Net worth (Equity and preferonce share capital + Resenve and surplus 208155 98 197131 ng 1.80.160 22 208135 98 1.k0 160 22 1LV2715.09
|____lescluding revaluation reseny et
141 | Pard up Debt Capital’ Quistanding debt - - - - > s
|_11_{Owstanding Redeemable Prefcrence Shares - - - - = =
12 [Dobt Equity Rauo (Refer note b) 376 363 345 3.7t 345 3 65
13 |Eamnings per share (ol Rs_ 10 cach) (not annualised)
|| Basic R17 i 6y 581 1443 11.3% 2534
|___IDiluted 556 449 300 1005 768 1705
|14} Capital Redemption Resene 2.660 00 2.660 00 2.660 00 2660 00 2,660 (1) 266000
| 1€ |Bchenture Redemption Reserve (Refer note ¢ NA NA NA NA NA NA
| 16 | Bebt Senviee Coverage Ralio (Refer nole d) NA NA NA NA NA NA
| 17 [Inicrest Service Coserace Ratio (Refa note d) NA NA NaA NA NA NA
Nole:
a The Si. No 110 8 and 12 are eatracts (rom the detauled fommat of Statement of standalone unaudited financial results for the quarter and half year ended 20 Scplember 2023 Miled with the stock exchange under

Regulation 52 of the SEBI iListing and Other Discl Requiraments) Regulati 2015 The full formal of the stalement ol unaudited siandalone nancial results for the quarter ended and half year ended 20
September 2023 ave available on the websiles of Lhe slock exchangc and the Company .

b Debt equin ratio is calculaled as {Long-term borrowing + Short-term berrowings) | Net worth)

¢ As per Rule 18(7(bitin of Compamies (Share Capital and Debeniurc) Rules 2014 read with the Companivs Act 2013, Debenture Redemplion Reserve is not required 1o be ercated for 1ssuc of privateh ploced
debentures by Non- Banking Finance Companics registered with Reserve Bank

d  Debt senvice coverage rauo and Interest semice coverage ratio is nol applicable for Non Banking Finanze Company (NBFC) and accordingly no disclosure has been made

¢ The Standalone financial results have been reviewed by the Audit Commitice and subsequently approved by the Board of Dircelors at their respective meelings held on November 13,2023 This financial results have
been subjected to a limited review by the statuiory auditors of the Company  The auditors have 1ssued an unmodificd opinion en the financial results

{ The unaudied Suandalon: Financial Resulls have been prepared with Indian A ing Standards C'Ind AS") as per the Companies (Indian Accounting Standard) Rules. 2013 as amendad from tme 1o
nme. notified under section 133 cI the Companies Act 2013 tthe Act’) and other relevant provisions of the Act and in pl with Regulation 52 of the Si ics Exchange Board of India ("SEBL™ {Listing
Obligations and Disz| Req )R ions 2015 as amended Any application guidance/ clarifications/ dircetions issued by Reserve Bank of India (RBI are implomented as and when the are issued?

bccumu‘ applicable

£ [ntems of the requirement as per RBI natification no, RBY 2019/170 DOR (NBFC) CC PD No. 109/22 [0 106:2019-20 dated 13 March 2020 on ion of Indian A Standards. Non Banking
Financial Companies (NBFCs) are required to create an unpaumoent resere for am shortfall in impairment allowances under Ind AS 149 and incomc recognition asset classification and provisioning (IRACP) norms
tinzluding provision on standard asscis) The impairment allowances under Ind AS 109 made by the Company exceeds the tolal provision required under IRACP (including, provision on standard asseis) as at 30
Sepiember 2023 and accordingly. no amount is required 1o be Iransfared 1o impairment resenc

v In compliance with Regulation 52 of the Sccunties Exchange Board of India (“SEBI ) {Lisling Obligations and Disclosurc Requirements) Regulanons 2015 review of nancial results for the quarter and half scar
snded 30 September 2023 has been carmicd out by the Statutory Auditors of the Company

i For the items referred in sub - clanses (a), (b). (d) of the Regulanon 52 (4) of whe SEBI {Lisung amd Other Disclosure Requis ) Repul, 2015, the pertinen disclosures have baen made to
the Stock Exchangetst Bomboy Stock Exchange and National Stock Exchange of India Limited and can be accessed on the URL hnps {Awww northemare com/insester

/

Place Mumbai Ashish Meliroten
Daie : I3 November 2023 Managing Direotor,




6th Floor — “A” Block
Tidel Park, No. 4,
Rajiv Gandhi Salai

Chartered Accountants Taramani, Chennai — 600 113, India

Tel: +91 44 6117 9000

Independent Auditor’s Review Report on the quarterly and year to date unaudited standalone financial results
of Northern Arc Capital Limited (the “Company”) pursuant to the Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Northern Arc Capital Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of Northern Arc
Capital Limited (the “Company”) for the quarter ended September 30, 2023 and year to date from April 01,
2023 to September 30, 2023 (the “Statement”) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Statement has been approved by the
Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards (‘Ind AS”) specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Bharath N S
Partner
Membership No.: 210934

UDIN: 23210934BGYJOT3810

Place: Chennai
Date: November 13, 2023

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016



Regd. Offive: 11'TM Research Park, Phase [, 1thh Floor, Kanagam Village,

Narthern Arc Capital Limited
CIN: USSY10TNI949PLCU1702]

Taramaani, Chennai - 600 113

of i lalone quurterly and year (o date finandal results of Northern Are Cupital Limited ((he “Company™) for the period ended September 30, 2023
1A smteits are o eapcey b mtfes iieatie staie,di
Particulars Quarier caded Siv montles perion enitled Yearended |
30 Scprember 2023 30 Jone 2023 308 ber 2022 | 30 Scprember 2023 | 30 2022 31 March 2023
Unaudited Unsudited Unaudited L'naudited Unnudited Aundited |
Resenue from operations
Interest income 38704 6l 3569470 27393 58 74.599.31 $3,634 63
Fees and commission mcome 1.106.82 77190 217034 LX7878 3.054.74
Net gam an fair value changes 1.588 57 152020 706 24 300877 137177
Nct gain on devecogmtion of financsal instruments Lo 35 Al196 3730 1659 31 5730
Tutal revenue fom nperations 424435 38.801.82 3032746 81.246.17 58,1184
|
Uiter income 20012 13707 3984 35619 12284
Total income 42.663.47 J8.938.89 30.347.3n 3160236 | SB241.28
I $
Expenses
Finance costs 1742521 16,3096 13741 92 3280617 2629916 55,690 71
Fees and commission cxpense 736133 4719 3% 3468 12080 91 710915 15947 57
Impairment on financinl instruments 134653 3,0634) 107190 4,509 94 254224 3,894 27
Employ ec benefits expenses 452135 3.95539 214 99 827672 462807 10957 43
Depreciation and amortisation 36132 295 05 340 52 656 3% 691 40 1026 14
Other expenses 2,056 29 2493 74 262033 +.35003 3665 T3 796632
Totul cxpenses 3247202 31.008.13 23.410.57 63 880.15 44.735.75 9548254
Profit before tax 9,791.45 7,930.76 6,976.73 17,722.21 1350553 30304.94
Tax cxpense
Curremt tax 2,175 00 2149 un 232700 4,324 00 4466 04 2487 0u
Defcrred tax bencfil (net) 33662 (147 82) (518 YR} 1% R0 (1.0RD 63 ) (1.717.671
251162 2,001.13 1,8u8.02 451280 338535 7,769.33
Profit for 1he period / year 7.279.43 5.919.58 5.168.71 13.2m.41 10,120.18 22535.61
Other comprehensis e income f
Trerms that will not b rectassificd 10 profic or loss
Remeasurament gaw / (loss) of the defined benefit plan (76 98 300 (eIt (N 12032
Income tax relating to ilems that will not be reclassified to profit or loss 1937 (737 3 11 %0 26 (4 130.29)
Nut other comprebensive income / (deficit) not to be reclussified {31.61) 2123 (39.66) (35.10) (79.32) 90.04
suhseasenthy to profit or loss
Ttems that will be reclassified subsequeady to profit or loss
Fair value gain / (loss) on financial instruments through viler |
comprechengive inecome (net) 278.29 1157 54 152550 k116 {339.17|
Income tax refating to iiems that will be reclassified (o profit or loss 179 05) (291 351 (383 U (38.18) 140174 |
20 24 Nn 1 1141 5% |74 43 17208 [E1EE 23]
Net gain / tlass) on eflective portion of cash flow hedges AT (3.33196) [LUNEN 100 21 (hnEd 2n) oINS
Income tax relating 1o items that will be reclassified to profit or loss (¥ 13 438 bl 0] 65 QEATY 411.3¢ PR
2,569 04 (2495 30) (399.49) KER2] (132290 (75641
Net vther comprehensive focome /  (deficit) to be reelussifial 177728 (1,627.11) L 1.150.17 (1.049.93), (1174.84) |
suliseauintly 10 prafit or loss
Other comprehensive income for the period / year. net of income tas 2,719.67 11,604,600 30243 L115.07 {1,129.25) (1.084.80)
Tutul comprebensive income flor Lhe peried / vear, net of income 92,999.51) 432498 5,671.14 1432448 8990,93 2] 450.81
Earnings per cquity shure of Ry 10 cach*
Basic {in rupees) 17 666 581 1483 1138 2534
Diluted (in rupes) 556 449 290 103 7065 1703
*Not i *Not annualised *Not annuafisod “Not ammwahised *Not annualised " Amuatised

Ve avcampening notes 1 the anuudited wadafone financial resilts




Northern Arc Capital Limited
CIN: U65910TN1989PLC017021
Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
Statement of unaudited standalone quarterly and year to date financial results of Northern Arc Capital Limited (the
“Company”) for the period ended September 30, 2023
Note 1: Statement of unaudited standalone assets and liability as at 30 September 2023

(Al amownts are in rupees lakhs, unless otherwise staied)

Particulars As at As at
30 September 2023 | 31 March 2023
(Unaudited) (Audited)

ASSETS

Financial assets
Cash and cash equivalents 18.291.17 20.401 99
Bauk Dalances other than cash aud cash equivalents 15.944.12 18.314 20
Derivative financial instruments 5.637.33 6.104 .84
Trade receivables 1.203.55 1.890.98
Loans 8.07.044.34 6.89.050.00
Investments 1.55.255 61 1.69.665.29
Other (inancial assets 6.038.33 4.501,98

10,09,414.45 9,09,909.28

Non-financial assets

Current tax assets (net) 1.338.28 2.127.90
Deferred tax assets (net) 2.879.09 3,442.89
Property, plant and equipment 381.62 219 85
Right of use asset 1.285.58 652.85
Intangible assets under development 80.28 98.87
Goodwill 2.085 13 2.085.13
Other intangible assets 1.241.28 1.336.01
Other non- financial assets 811.18 601.63
10,102.44 10,565.13

TOTAL ASSETS 10,19,516.89 9,20,474.41

LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Derivative financial instruments 785.09 227.59
Trade payables
-total ourstanding dues of micro and small enterprises - =

-total outstanding dues of creditors other than micro and small enterprises 15.361.02 10.642.39
Debt securities 1,18.465.31 1.22,431.55
Borrowings (other than debt securities) 6.63.739.41 5,77.029.86
Subordinated liabilities - 3.995.07
Other financial liabilities 8.705.77 0.780.97

8,07,056.60 7,24,107.43

Non-financial liabilities
Provisions 3.481.22 2.693.44
Other non-financial liabilities 843.09 958.45
4,324.31 3,651.89

EQUITY

Equity share capital 8.908.51 8.905.13
Instruments entirely equity in nature 8.264.64 8,264.64
Other equity 1.90.962.83 1.75.547.32
2,08,135.98 1,92,715.09
TOTAL LIABILITIES AND EQUITY 10,19,516.89 9,20,474.41

See accompanying notes to the unandited standalone financial resulis
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Northern Arc Capital Limited
CIN: U65910TNI989PLCO17021
Regd. Office: 11'TM Research Park, Phase I, 10th Floor, Kanagom Village, Taramani. Chennai - 600 113
S of dited standalone quarterly and year to date fioancial results of Northern Arc Capital Limited (the =Compnany™) for the period ended
September 30. 2023
Note 2: Unaudited Standalone Statement of Cashilows for the six months period ended Septemhber 30. 2023

(Al amonnits are in rnpees lakits. udess othervise stateds

Particulars For the six months period For the six months
cnded period ended
Septemher 30. 2023 September 30. 2022

A Cash flow from operating sctivities

Profit before tax 17.722:2 13,503 33

Adjustments for:

Depreciation and amortisation 656 38 691 40
Write off of intangible assets under development 1839 .
Mark-to-market (gain) * loss on demvative contracts - (4888 31)
Interest income on loans. fixed deposits and investments (7139931 153,634 63}
Unrealised gain on alternative investmem funds designated at fair value thraugh profit or loss (333 86) 215142
Gain on mutual funds investments designated at fair value through profit or Joss (325.435) (47197)
Profil on sale of invesments (322 84} 11,179 35)
Impairment on tinancial imstruments {18.99) 234224
Bad debts writterr off 11,685 77 -
Employce share based payment expenses 1,042 12 5214
Amortisation of discount on commercial papers 71187 77582
Finance costs 33,094 30 2352334
Interest income on income tax refind (88 01)
Net gain on dercognition of financial instruments (165931 -
Gain on account of Tease foreclosed {D.26) -
Operating profit before working eapital changes (12.638.79) (15.132.57)
Changes in working capital and ather changes:
(Increase) - Decrease in other financial assets (1.53387) 6,100 44
(Increase) * Decrease in trade receivables 687 43 13013
(Increase) in loans 11.36.971 97) {36,635 G0)
Decrease in other non financial assets (209 35) 974 13
Decrease / (Increase) in other bank balances 364 46 (22413 19)
Increase /(Decrease) in trade payables. other liabilities and provisions 4.574 02 1394.76)
Cash used in operations before adjustments (1.63,728.27) (87.390.79)
Proceeds from de-recognition of financial asscts 32,580.11 -
Interest income received on loans, fixed deposits and investments 72.666 47 52157 69
Finance cost paid (34,538 57) (26,016 52)
Income tax paid (net) . (3.534 38} (4.573.9M
Net cash flow generated from / (used in) operating activities (1) (96.554.64) (65.823.59)
B Cash flows from investing activities
Purchase of Property. plant and equipment (1,347 08) (2.194.12)
Purchase of mutual fund investments (3.03,000 00) (2,04,000 00)
Proceeds trom sale of investments in Mutual fund 3,03,32545 20447197
Investment in Associate (175.00) =
Purchase of investments measured at FVTPL (6,839.10) (10.090 35)
Purchase of investments measured at FVOC1 (64,882 64) (106,794 05)
Purchase of investments measured at Amortised cost (11,500 00) (6,500 Q0)
Praceeds from sale of investments measured at FVTPL 1446977 1471824
Proceeds from sale of investments measured a1 FVVOCI 70,768 24 90,661 46
Proceeds from sale of investments measured at Amortised cast 13,300.00 4,669.42
Net cash generated from / (used in) investing activities (B) 14,319.64 (15,057.43)
C Cash flow from financing activities
Proceeds from issue of debt securities 3745181 7871000
Repayment of debl securities (42,120 92) (70,782 38)
Proceeds from borrowngs {other than debt secunties) 2.14.400 00 1,61,004 63
Repayment of borrowmgs (other than debt securitics) (1.29,33091) (14633451}
Payment of principal portion of lease labilities (268 03) -
Payment ot interest on lease liabilines {50 38) (17037)
Proceeds from issue of equity share capial including securitics premium 51.81 1770
Net cash generated from financing activities ({3} 80,124.18 21,405.07
Net increase in cash and cash equivalents (A+B+(C) (2,110.82) (58,475.95)
Cash and cash equivalents at the beginning of the period 20,401 99 70421 30
Cash and cash equivalents at the end ol the period 18.291.17 11,945.35




Northern Arc Capital Limited
CIN: U65910TN1989PLC017021

Regd. Office: ITM Research Park, Phase 1. 10th Floor, Kanagam Village, Taramani. Chennai - 600 113
lited Inl quarterly and year to date financinl results of Northern Arc Capital Limited (the “Company™) for the period

ended September 30, 2023

Notes forming part ol the st: of

I Nerthern Arc Capital Linuted (“the Company™) 1s a Non-Deposit taking Systermically Important Non-Banking Financial Company (NBFC-ND-S1), regisiered with the Reserve Bank

of India {"the RBI") The unaudited standalone financial results have been prepared in accordance with Indian Accounting Standards ¢'Ind AS'Y 34 - "Interim Financial Reporting” as
prescnibed under section 133 of the Compames Act 203 ('the Act’) and 1n terms of Regulation 32 of the Secunties Exchange Board of India ("SEBI" (Listing Obhgations and
Disclosure Requirements) Regulations 2015, as amended Any application guidance. clarifications. directions 1ssued by Reser.e Bank of lndia (RBH) are implemented as and when
they are tssucd/ becomes apphcable 1n termis of Regulation 52 of SEBI (Listing Obiigation and Disclosure Requirements) 2015, this statement of unaudited standalone financial
resulis have been reviewed by the audit committee and subsequently approved by the Board of Directors al their meetinus held on |3 November 2023 respectively  The unaudited
standalone financial results have been subiected to a limited review by the statutory auditors of the Company

2 Dunng the six months penod ended 30 September 2023, pursuant to Northern Arc Employee Stock Option Scheme. 2016 and Northern Are Employ ee Stock Opuon Scheme. 2018,
the Board of Directors allatred 53,800 (107,000 shares during the six months period ended 30 September 2022 fully paid-up equity shares of Rs 10 each at an ageregate premium of*
Rs 73 7] Lakhs. Addionally. duning the six months period ended ended September 30. 2023, the Company have approved grants of new ESOP schemes  No options are exercised

allotted from these grants

Disclosure as per format prescribed under notification RBI/2020-21,16 DOR No BP BC;:3/21 04 048:2020-21 dated 6 Augusl 2020 for the sta months penod ended 30 September
{borrowers who has been provided restructuring under RBI Resalution Framework — 2 0)

w

Exposure (o accounts

classified as Standard Ol'(.-\),l Exposure to accounts classified as
aggregnte
nse: L Standard I8!
B <o quen. N debt that OF (A) sunaunt written ofT during Or(A) amount paid by the L an a.r :unscquen. °
Tape of borrower implementation of linped i the halEven borrowers during the halfvear implementation of resolution plan ~
slipped info te hallyear orrowers duriag the - Position as at the end of this half-

resolution plan — Pasil
at the end of the previous

NPA during vear
the halfyear

half-year (A)
Personal Loans 013 - - 013 =
434 - - 348 086
Corporare persons
Of which 434 - - 348 086
MSAIEs
Others - - - - -
Toral 449 - - 3.63 0.86

4 Details of loans transfarred: acquired during the six months period ended September 30, 2023 under Master Directions RBI (Transfer of Loan Exposures} Directions, 2021 dated
September 24, 2021 are given below:

Details of loans not in default ransferred _acawired throush assimiment
R L. . Acquired
Particulars Loan Participation | Transferred Rewnil ~ Non Retail
Aggrepate amount of loans iransferred’ acquired through - 30,920 30 376571 =
Weiehted average matunity (in vears) - 2.06 0,99 -
Wenhted average holding penod (in vears) - 061 0.52 -
Relention of beneficial economic inferest by originator - 4,264 48 418 41 S

Tangble secunty coverage

Rating-wise distribution of related loans

* Represents the amount of assigned portfalio
The Company has not acquired any stressed loans

All secured non-converible debentures issued by the Company are secured by way ol an exclusive first charge on book debis with security to the extent as stated n the respective
information memorandums  Further, the Company has maintained asset cover as stated in the respechive information memorandums which is sufficient to discharge the principal
amount ar all times lor the non-converuble debt securities 1ssued

i

6 Disclosures 1n comphance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the six months period ended September 30,
2023 1s attached as Annexure |

7 The Company 1s primanly in the business of’ financing and accordingly there are o separate reportable segments 1n accordance with IND AS 108, on "Operating Segments” in
respect of the Company The Company operates in a single geographical seument i e India

Place Mumbas Ashish Mehrotra
Date 13 November 2023 Managing Dirgefbr & CEO




Noles forming part of the st

WNorthern Arc Capital Limited
CIN: U65910TN1989PLC017021
Repd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
of dited dalone quarterly and year (o date financinl results of Northern Arc Capital Limited (the “*Company™) for the period
ended September 30, 2023

Annexure 1:

1

Analytical ratios / disclosures required under Regulation 52 of the Securities Exchange Board of India (“SEBI") (Listing Obligations nnd Disclosure Requirements)

Regulations. 2015
Particulars Rel As al As at
30 September 2023 31 March 2023

Debt-equity ratio il 376 X
Total debs to total assets 078 076
Net worth (amount in lakhs) 208,135 98 192,715 09
Capital redemption reserve {amount in lakhs) 2.660 00 2.660 00
Gross stage 3 assets ratio 14 04409 076%
Nel stage 3 assefs ratio 15 0.16% 040%
Capnial adequacy ratio {CRAR) 16 19.92% 20.77%
Asset cover over histed non-convertible debentures 17 113 114
Particulars Ref Quarter ended Six months period ended Year ented

30 September 2023 30 June 2023 30 Seprember 2022 30 September 2023 30 September 2022 31 March 2023

Net profit margin (°s)

"~ o—

v

Other ratios / disclosures such as debl service coverage ratio. inlerest service caverage ratio.

18 23448 1111% 18 6t 17 55% 13 4% 17 05%

Debt-cquity ratio 1s (debi securities+borrowings (other than debt securities)) / net worth 1. equity share capital + olher equity

Total debts (o tolal assets is debt securities and borrowings {other than debt securities) / total assets

Net worth is equal to equity share capital + ather equity

Gross stage 3 assels ratio is gross stage 3 (lerm loans+investments) / gross term loans + investments

Net stage 3 assets ratio 1s yross stage 3 (loans and Investments) less impurment loss allowance for stage 3 (term loans and investments)/yross (term loans and
investments) less impairment allowance for stage 3 (term loans and investments)

Capital ad ratio or capital-to-risk hted assets ratio (CRAR) is computed by dividing company's Tier I and Tier Il capital by risk weighted assets

Asset cover over listed non-convertible debentures represents the number of times the listed non-convertible debentures is covered through the tenn loans provided as
security
Net profit margin is Lo1al comprehensive income for the period, net of income tax / lolal income

ding red ble prefe shares (q y and value). capital redemption

reserve/debeniure redemption resenve, current rano, long term debt ta working capital, bad debts to account recenable ratio, current liability ralio, debtors turnover, inventory
turnover and operating margin (%) are not applicable / relevant to the Compaay and hence not disclosed




A

Stuterment of Security Covir as at Septembor 30, 2023

Column A Column B Column € Column D Calumn E Column F Column G Column H Column | Calumn } Columnk | Columnt | ColumnM Column N Column O
Assety not Eliminat
nmna_ﬁ nm”...._: ‘M__. .-.-.. Park Pusau Charge| IR Cort Aasit olfered on (amount Aulated to only thosa items caversd ty this certificate
s L i ag Securlty I negativa)
Assets shared by | Others assets on Carrying /book
Description of asset Debtfor | pari passudebt which Dabtamaunt value for Markat Carrying value/bock
Particulars for which this Debt for which which holdor {inchudes therels conskiered mora| (TotalCtoH)N | Markat Value | exchustve charge Vakue value for pad passu ol
certificate ralate this Othar this dabt for which pari-Passu than once {due for Astels assets where pari n u”._ charge essats where Viki n.”-:.
cortificate being Secured Debt certifica | this cerifficate bs charge to exchuslve plus tharged on marhet value Is .a_ ul-. market value - n.w e
[ tabieing | Issued A cther | {exchading Rems part passu Exclusive basis net e | 1snot ascartainable J
lssued debt with par cavared charge) ascertalnable or or applicable
pessu charge) in columin F) appilcable **
Book Value Book Value Yes/No Book Value Book Value slating to
- - - 381.62 381.62 - - =
= = = - - 128558 - . . . >
: 3 - - 208513 R . > : %
- - - - 1.241.28 - - - - - 5
= . e - 90.28 - 1] = > — = i
20,749 58 12212011 - - 12,385 80 1,55,255.6 . 20 749.69 . 20,740.69
1,97.267.46
m_w_n.m_zc_o from 8,404.35 5,01.37253 [No . K s 8,07,044.34 . 8,404.35 . s 840435
- Na B . B - S . s = - %
Tiady Reteivablos - - |No - - 1,203.55 - 1,203 55 . - s
Cagly and Cash Eguivatents - - |Ha . . 18.201.17 A 18.201.17 z 2 T v
Bank Balances other (han Cash and Cash Equivalents - - |No - - 15.944.12 - 1594412 - . . -
Otiiers - - |No - - 16,704 21 - 16,704.21 - . - - .
Total 28,154.04 7.20,492.65 - - 2,66,870.20 B 10,15 516.89 - 24,154 - - 29.154.04
LIABILITIES
Sesired Non No
Dcldt se 25,027.43 . = - 25 827,43
Debentures (NCDs)
et delit shining pati-passu charge vl aboye dobt -{No . . - - -
Other Debt No > - B ~
Subordinaled iebl -{No - . - - -
=[No - - - ~ -
5,36.090.33| No - - 5,36,890.33 -
Nat ta be flled 6743833 No B . 25199.55 - 52,637.88
1 mm\fw.g—Zo = - = - 1,26,849.08
-|No - . 15,361.02 . 15.361.02
| - - 142538 = 42536
- - 348122 - A0).22
e g 4,908 57 - 90857
25.827.43 7,91,177.74 - ~ 54,375.74 - 380,91
Cover on Book Value * 113
Cover on Markel Value
Exclusive s . Pari-Passu
tve Security L13 Security Cover  |NA
Cover Ratio * -
= v Ratio

# Represents cunrying value as per books of account

* The secunty cover ralio peitains lo hsled secuied debt, D

ing he
in the

financial

“* The pany cames the andi
## Ot the listed secured debl of e Campany, |

cost and fair value. Markel v
ed debt has a par-passu charge on |
The Managemenl of the Company, confirm that the Company has complied vath all the Financial covenants as prescnbed m (he Debenture Trusl Deed, as al September 30, 2023 as mentioned in Tab

of the Cainpany as at and fer the period ended Sepleinher 30. 2023
I the listed secured debt of the Company,

afue is nof determined at every pertod and. and hence far the purpose of disclosure in Uhis Stalement, the carrying value of Ihese feceivables have been disclosed In Caumn L

I of lhe Statement



Table Il - Statement of Compliance with Financial Covenants as mentioned in Debenture Trust Deed

S. No Series ISIN Facility Date of Trust Deed _."mcm Valgs Covenant reference as per DTD “ompliance with) I No, Reason for Non-

(in Rupees) Covenants Compliance
1]9.595%NACL2023 INE850M07178 | Non-converlible Debentures 17-12-2018| 10.00.000 |Ciause 11.4 Complied Not applicable
2|PP-MLD 27JUL23 FVRS100000 INE850MO07418 |Market Linked Debentures 28-05-2021| 10.00.000 |Clause 10.7 Complied Not applicable
3]11.3448%NACL2024 INE850M07244 | Non-converlible Debentures 27-03-2020| 10,00,000 |Clause 3.7 Complied Not applicable
4|NCD BOB 10.40% SECURED INE850M07269 | Non-convertible Debentures 09-07-2020| 10.00,000 |Clause 3.7 Complied| Not applicable
5|PP-MLD 27JAN25 FVYRS1000000 INEB50MO7426 |Market Linked Debentures 28-07-2022]| 10.00.000 |Sixth Schedule Complied Not applicable
6|Avendus Wealth PPMLD_25CR_26AUG22 INE850M07426 | Market Linked Debentures 26-08-2022]| 10,00,000 |Sixth Schedule Complied Not applicable
7|ACSYS INV NCD_8.95%_29SEP2022 INEB50MO07442 | Non-convertible Debentures 27-09-2022| 10,00.000 |Tenth Schedule Complied Not applicable
B|AVENDUS NCD_57.10CR_12JUN2023 INE850M07459 | Non-convertible Debentures 12-06-2023|  1,00,000 |Fifth Schedule Complied Not applicable
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November 13, 2023

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Dear Sir/Madam,

Sub: Disclosure under Regulation 52(7) and 52(7A) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, for the quarter ended 30%
September 2023

As required under Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby confirm the following for the quarter ended September

30, 2023:
Name of | ISIN Mode of | Type of| Date | Amount | Funds | Any | If 8 | Rem
the raising fund | instrument | of raised utilized | dev |then | arks
Issuer (Public raising | (in (in iati | the

issues/Private funds | crores) | crores) [ on [e of

placement) (Ye [|vhich

s/N [unds
o)
I

Northern | INE850MO07178 | Private NCD 20-12- ( 100.00 | 100.00 [ No | NA | NIL
Arc Placement 2018
Capital
Limited
Northern | INEB50MQ7244 | Private NCD 30-03- | 75.00 75.00 No | NA [ NIL
Arc Placement 2020
Capital
Limited
Northern | INE850M07343 | Private NCD 18-12- | 294.90 |294.90 | No | NA | NIL
Arc Placement 2020
Capital
Limited
Northern | INE850MQ7400 | Private NCD 23-03- | 180.00 180.00 | No | NA | NIL
Arc Placement 2021

10th Floor, Phase-l, [IT-Madras Research Park, Kanagam Village, Taramani, Chennai 600 113, India
+91 44 6668 7000 | contact@northernarc.com | northernarc.com

CIN.: UB5910TN1989PLCO17021
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Capital
Limited

Northern | INES50MQ7426 | Private NCD 27-07- | 114.10 | 114.10 | No | NA | NIL
Arc Placement 2022
Capital
Limited

Northern | INE850MO07434 | Private NCD 21-09- | 395.00 |[395.00 [ No | NA | NIL
Arc Placement 2022
Capital
Limited

Northern | INEB50MO07442 | Private NCD 29-09- | 20.00 20.00 No | NA | NIL
Arc Placement 2022
Capital
Limited

Northern | INES50MQ7459 | Private NCD 12-06- | 100.00 | 57.10 No | NA | NIL
Arc Placement 2023
Capital
Limited

Statement of Deviation/variationin use of issue proceeds for the quarter ended September’2023 :

Particulars Remarks

Is there a deviation/ variation in use of funds | No Deviation/Variation
raised?

Whether any approval is required to vary the | Yes
objects of the issue stated in the prospectus/
offer document?

If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA

Comments of the audit committee after | NA
review

Comments of the auditors, if any NIL

10th Floor, Phase-l, [IT-Madras Research Park, Kanagam Village, Taramani, Chennai 600 113, India
+91 44 6668 7000 | contact@northernarc.com | northernarc.com

CIN.: UB5910TN1989PLCO17021
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Objects for which funds have been raised and | No Deviation / Variation
where there has been a deviation/ variation, in

the following table:

Original
Object

Modified
Object, if

Original
Allocation

Modified
Allocation

Funds
Utilised

Amount
of
Deviation/

Remarks

Date of
raising
funds

any
Variation
for the
half year
according
to
applicable
object
(INR
Crores
andin %)

Request you to please take the above intimation on record.
Thanking you.

Yours sincerely,

For Northern Arc Capital Limited

R. Srividhya
Company Secretary

10th Floor, Phase-l, [IT-Madras Research Park, Kanagam Village, Taramani, Chennai 600 113, India
+91 44 6668 7000 | contact@northernarc.com | northernarc.com

CIN.: UB5910TN1989PLC0O17021
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