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29 May 2024

BSE Limited
Phiroze Jeejeebhoy Towers

1% Floor, Dalal Street,
Mumbai- 400001

Dear Sir/Madam,

Sub: Intimation under Regulation 52 of The Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirement, 2015.

Pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the
Company at its Meeting held today i.e., on 29" May 2024, has inter-alia considered and approved the
Audited financial results (Standalone and Consolidated) for the quarter and the year ended 31 March,
2024.

Accordingly, we enclose herewith the following:

1) Audited Financial Results (Standalone and Consolidated) for the quarter and the year ended 31°
March, 2024 together with Auditor’s report issued by Statutory Auditors of the Company.

2) Statement containing details required under Regulation 52(4). (Line items along with financial
results).

3) Statement of assets and liabilities and statement of cash flows as at 31°* March 2024 under
Regulation 52(2A) of the Listing Regulations;

4) Declaration by CFO under Regulation 52(3)(a) of the Listing Regulations (Audit reports with
unmodified opinion)

5) Disclosure of the extent and nature of security created and maintained for secured non-
convertible securities as required under Regulation 54 read with Regulation 56(1)(d) of the SEBI
Listing Regulations is made in the Audited Financial Results for the quarter and year ended 31%
March 2024. Further, the security cover certificate is enclosed herewith.

6) Statement indicating the utilisation of the issue proceeds of non-convertible
securities/Statement disclosing material deviation(s) (if any) in the use of issue proceeds of non-
convertible securities from the objects of the issue.

7) Llarge Corporate Disclosures pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 dated October 19, 2023.

8) Statement of Related Party Transactions pursuant to the provisions of Regulation 23(9) of SEBI
Listing Regulation.

The Board considered and recommended raising of funds by way of issuance of Non-Convertible
Debentures not exceeding INR 6000 Crore for the FY 2024-25 subject to the approval of the
shareholders.
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The Board also considered and approved the appointment of Mr. Vipin G.S as a Chief Compliance Officer
of the Company.

The Meeting commenced at 5.15 p.m. and concluded at 9.15 p.m.
Kindly take the above submission on record.

Thanking you,
For Northern Arc Capital Limited

PRAKASH Digitally signed by

PRAKASH CHANDRA
CHANDRA  panDA

Date: 2024.05.29

PANDA 21:18:22 +05'30°

Prakash Chandra Panda
Company Secretary & Compliance Officer
M. No. A22585

Place: Chennai
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S.R. BATLIBOI & ASSOCIATES LLP Tidel park. No. 4.«

Rajiv Gandhi Salai

Taramani, Chennai - 600 113, India

Tel :+91 4461179000

Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results
of the Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015, as amended

To
The Board of Directors of
Northern Arc Capital Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of Northern Arc Capital Limited (the “Company”) for the quarter ended March 31, 2024 and for the year
ended March 31, 2024 ("Statement"), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations').

[n our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Company for the quarter ended March 31, 2024 and for the
year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor's Responsibilities for the Audit of the Standalone Financial
Results"” section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilied our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

S.R. Batliboi & Associates LLP, a Limited Liability Partnetship with LLP Identity No. AAS-4295
Regd. Office : 22, Camac Street, Block ‘B’, 3rd floor, Kolkata-700 016
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Chartered Accountants

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company'’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2024 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAIl Firm Registration Number: 101049W/E300004

R
L L / "= >henn:

per Bharath N S
Partner
Membership No.: 210934

UDIN: 24210934BKFUNJ3664

Place: Chennai
Date: May 29, 2024



Northern Arc Capilal Limited
CIN: U65910TN1989PLC017021
Regd. Office: ITM Research Park, Phase k, 10th Fioor, Kanagam Village, Taramani, Chennai - 600 113
Statement of audited standalone financial results of Northern Arc Capital Limited (the “Company™) for the quarter and year ended March 31, 2024

8 ol resulis for the quarter und year ended March 31. 2024
il are in el rupees i feldis, imlers otherinlie stare,
; Year ended ——
Particulars Quarter ended ear en
31 March 2024 31 December 2023 31 March 2023 31 March 2024 31 March 2023
Audited (refer Unaudited Audited (refer Audited Audited
Naote 10) Nofe 10}
Revenue from operations
Interest income 50,565 35 44,769 59 29,965.50 1,69.934 25 1,12,255 24
Fee and commission income 1.783.78 58137 1.345.89 4,243 93 562815
Net gain on farr value chanoes 270.23 566.33 1,254.06 3,94531 532733
Net gain on derecognition of financial instruments 1.709.87 1.373.36 1.482.77 4,742 54 203423
Total revenue from operations 54,32923 47,290.63 34,048.22 1,82,866.03 1,25,244.95
Other income 1,160 76 108 70 202,50 1,565 65 542 53
Total income §5429.9% 47.399.33 34.250.72 1,84.431.68 1.25.787.48
Expenses
Finance costs 20,380 8) 18,399 37 14,852 68 72,586 35 55,690 71
Fees and commission expense 1241135 7,22193 439674 31,7419 15,947 57
Employec benefits expenses 5,027.72 4,656 59 3,007 46 17,961 03 10,957 43
Impairment on financial instruments 246197 5,341 61 234295 1231352 3,89437
Depreciation and amartisation 4002) 41044 136 65 1,467 03 1,026 14
Other expenses 3,81298 2,484 32 1,548 89 10,847.33 196632
Total expenses 44,495.0% 38.514.26 26.285.37 1.46,889.45 95.482.54
Profit before tax 10,934.95 8,885.07 7,965.35 37,542.23 30,304.94
Tax expense
Current tax 2,885 07 2,980 00 3,190.00 10,182.07 9,487 .00
Deferred tax charge / (benefity 1144.06) (708.69) (1.094.39) (663 95) 07767
Fotal tax expense 2,741.01 227131 2,095.61 9,525.12 7,769.33
Profit for the period / year $,193.94 6,613.76 5,969.74 28,0171 22,535.61
Other comprehensive income
Iterns that will not be reclassified to profit or loss in subsenguent periods
Remeasurement gawm / (loss) on the defined benefit plan 6131 {23.45) 27932 (9 04) 12032
Income tax relaling to items thar will not be reclassified 10 profit or loss {15.42) 5.91 (7030} 228 {30.28)
45.89 (17.54) 209.02 (6.76) 90.04
Items that will be reclassified to profit or loss in subsequent periods
Net gain/ (loss) on Frnancial Instruments through other comprehensive income 805 61 (1,012 45) 225416 1,228 99 1559 17)
Income tax relating to items that will be reclassified to profit or loss (20277} 25483 (567 38) 1309 34) 140.74
60284 (757.62) 1.686.78 919 65 (418 43)
Net gain / (loss} on effective portion of cash flow hedges 1.014 90 246 DB 107192 136219 {1,010 85)
Income tax relating to items that will be reclassified to profit or loss (255 45) (61 99) (269 80) {342 86) 254 44
75945 184 14 80212 1,01933 (756 41)
1,362.29 {573.48) 2,498.90 1,938.98 (1,174.84)
Other comprehensive income for the period / year (net of income tax) 1,408.18 (591.02) 2,697.92 1,93222 (1,084.80)
Tota! comprehensive income for the period / year (net of income tax) 9.602.12 6.022.74 8.567.66 29.949.33 21.450.81
= — A ———
Earnings per equity shares, par vaiue of INR 10 each*
Basic (in rupees) 920 743 660 3145 2534
Diluted {in rupees) 620 502 4.45 2126 17.03
*Not annuzlised *Not annualised *Not annualised *Annualised *Annualised

See accainpanying noles to the audited staudalone fiuancial results




Northern Arc Capital Limited
CIN: U65910TN1989PLC017021
Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
Statement of audited standaloge financial results of Northern Arc Capital Limited (the “Company”) for the quarter and year ended March

31,2024

Statement of stand assets and liabilities

(All amounts are in Indian rupees i lakhs, unless otherwise sidied)

Particulars As at As at
31 March 2024 31 March 2023
(Audited) (Audited)
ASSETS
Financial assets
Cash and cash equivalents 16,123 83 20,401 99
Bank balances other than cash and cash equivalents 22,213.03 18,314.20
Derivative financial instruments 5,481.94 6,104.84
Trade receivables 1,437.83 1,890.98
Loans 9,30,987.51 6,89,030.00
Investments 1,65,268.61 1,69,665.29
Other financial assets 9,123.47 4.501.98
11,50,636.22 9.0%,909.28
Non-financial assets
Current tax assets (net) 1,206.41 2,127.90
Deferred tax assets (net) 3,456.92 3,442.89
Property, plant and equipment 324,97 219.85
Intangible assets under development 231.13 98.87
Goodwill 2,085.13 2,085.13
Other intangible assets 1,178 89 1,336.01
Right of use asset 1,205.55 652.85
Other non- financial assets 1.631.42 601.63
11,320.42 10.565.13
TOTAL ASSETS 11.61.956.64 9,20,474.41
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Derivative financial instruments 298.65 227.59
Trade payables
Total outstanding dues of micro and small enterprises - -
Total outstanding dues of creditors other than micro and small enterprises 13,588.16 10,642.39
Debt securities 1,41,372.46 1,22,431.55
Borrowings (other than debt securities) 7,63,403.14 5,77,029.86
Subordinated liabilities - 3,995,07
Other financial liabilities (including lease liabilities) 14.284.24 5.780.97
9,32,946.65 7,24,107.43
Nop-financial liabilities
Provisions 278277 2,693.44
Other non-financial liabilities 1.191.89 958 45
3,974.66 3,651.89
EQUITY
Equity share capital 8938,54 8,903.13
Instruments entirely equity in nature 8,264.64 8,264.64
Other equity 2.07.832.15 1.75.547.32
2,25,035.33 1,92,715.09
TOTAL LIABILITIES AND EQUITY 11.61,956.64 9.20,474.41

See accompanying nates to the standalone financial results




of audited dalone fis
Statement of Standalone Cashflows

Northern Arc Capital Limited
CIN: U65910TN1989PLC017021
Regd, Office: ITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennaj - 600 113
il results of Northern Arc Capital Limited (the “Company™) for the quarter and year ended March 31, 2024

(All amounts are in Indion rupees in lakhs, unless otherwise sioled)

Particulars

Year ended
March 31,2024

Yesr ended
March 31, 2023

A Cash flow from aperating activities

Profit before tax

Adj ts 10 reconcile it before tax to net eash Mows:
Depreciation and amortisation expenses

Write off of i ible assets under develop

Interest income on loans. fixed deposits and investmenis
Unrealised (gain)/ loss on investments

Gain on investment in mutval funds

Profit on sale of investments

Impairment on financial mstruments

Bad debts written off

Employee share based payment expenses

Amortisation of discount on commercial papers

Finance costs

(Profit)/ loss on sale of plant, property and equipments

Interest on income tax refund

Nel gain on dercognition of financial assets

(Gain)/ loss on account of lease foreclosed

Cash used in operations before working capital changes and adjusimen(s

Changes in working capital and other changes:

{Increase) / Decrease in other financial assets

(Increase) / Decrease in trade receivables

(Increase) / Decrease in loans

(Increase) / Decrease in other non financial assets

(Increase) / Decrease in other bank balances

Increase / (Decrease) in other financial liabilities

Increase / (Decrease) in other nan-financial liabilities

Increase / (Decrease) in trade pavables and provisions

Cash used in operations before adjustments

Proceeds from de-recognilion of financial assets

Recovery from writien off assels

Interest income veceived on Joans, fixed deposits and investments
Finance cost paid

Income tax paid (net)

Net cash flow generated from / (used in) operating activifies

B Cash flows from investing activities

Purchase of Property, plant and equipment (net of proceeds)

Purchase of investments

Proceeds from sale of investments

Investment in Associate

Investment in subsidiary

Payment towards acquisition of specified assets and liabilities (net of cash)

Payment towards transfer of specified assets and liabilities to subsidiary (net of cash)

Net cash generated from / (used in) investing activities

C Casl fi nancing activiti

Proceeds from issue of debt securities

Repayment of debt securities

Proceeds from bortowings (other than debt securities)

Repeyment of borrowings (other thaa debt securities)

Repayment of subordinated liabilities

Payment of principal portion of lease liabilities

Payment of interest on lease liabilities

Share application money received pending allotment

Proceeds from issue of equity share capital including securities premium

Net cash generated from financing activities

Net increase in cash and cash equivalents

Cash and cash equivaients at the beginning of the year
Additions on acquisition of specified assets and liabilittes
Cash and cash equivalents at the end of the year

3754223 30,304 94
1,467 03 1,026.14
1859 -
(1,69,934 25) (1,12,255 24)
123.07 1,335 97
{409.27) (72030)
(1,100.67) (1,680.78)
(19,974 42) 3,894 37
3228194 -
1,735.92 148 75
1,826.37 1,03781
70,759.98 $4,652 90
0.85 (2387
3 (143 54)
(4,742.54) (2,034 23)
{113} .
(50,480.30) (24,457.08)
(4,624.21) 2,672 60
45315 (72.69)
(3,66,928 26) (1,97,744 79)
(1,029 79) 135630
(3.665 44) (9.792.93)
3,047.59 418203
23344 53270
313333 5.071.64
(4,18,380.49) (2,18,049.72)
101,292 05 38,538.00
22,544 38 .
164,165 32 1,12,273 53
(73.366 56) (54,542 00)
(9.267,58) (7.414.77
(A) (2,14,012.88) (1.29.194.96)
(1.069.76) (1,162.05)
(7,02,807.95) (684,016 85)
7,09,319.00 6,79,278 39
(449.13) (494.40)
(50.00) =
- (11,16291)
- (279.55)
(B) 4942.16 (17.837.37)
$4,426.00 §7.710.00
(63.585 70) (99,890 78)
7.70,863.11 4,13,787.51
(5.82.877.43) (3,04,304.01)
(3.995.07) o
(492 22) (261.85)
(122.85) (91.95)
83.76 =
496,96 131.24
©) 2.04,792.56 96.579.26
(A+B+C) (4,278.16) (50,453.07)
20,401.99 70,421.30
= 433.76
16,123.83 20.401.92

Chennai
600 113




Northern Arc Capital Limited
CIN: U65910TN1989PLC017621
Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Vitlage, Taramani, Chennai - 600 113
Statement of audited standalone financial results of Northern Arc Capital Limited (he "Compuny™) {or the quarter and yenr ended March 31, 2024 .
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Notes:
Northem Arc Capital Limited (“the Company™) is a Non-Deposit taking Sy ically Imp Non-Banking Financial Company (NBFC-ND-SI), registered with the Reserve Bap)
of India ("the RBI") The audited standalone financial results have been prepared in sccordance with Induan Accounting Srandnrds (Ind AS') as per the Companies (Indian

Accounting Standard) Rules, 2015 as amended from time to time, notified under section 133 of the Companies Act 203 (the Act’) and other relevant provisions of the Act and ip
compliance with Regulation 52 of the Securities Exchange Board of India ("SEBI") (Listing Obli and Discl Requir Regulations 2015, as ded Any
application guidance clarifications/ directions issued by Reserve Bank of India (RBI) are implemented as and when they are issued/ b licable The of audxled
standalone financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their meetings held on May 29, 2024 The audited
standalone financial results have been subjected to audit by the statutory auditors of the Company.

The Reserve Bank of India (RBI)vide instruclion RBI/2023-24/90 DOR STR REC 58/21.04 048/2023-24 dated December 19, 2023 which it further clarified vide its RBI/20723.
24/140 DOR STR REC B5/2).04.048/2023-24 dated March 27, 2024 with regard to restriction of Investment in Altemnative Investment Funds (AIF) by Regulated Entities (RE)
(“RBI Instruction™), required entities regulated by RBI to liquidate i in AIFs which had downstream investments in any debtor company of the regulated entity within a

period of 30 days.

The Company has taken active steps to comply with such instructions and has taken the following actions by March 31, 2024

a liquidated units in AIFs amounting to Rs 11,415.31 Lakhs to third parties;

b sold subordinated units held by it in AIF apgregating Rs 10,800 Lakhs to its wholly owned subsidiary Northem Arc Investment Managers Private Limiled (NAIM) (a SEE]
lated and RB non-regulated entity) which were funded by way of a loan extended by the Company to NAIM, with necessary approvals from the Company's Board of Directors,

The Company’s invesiments in units of AIFs managed by such wholly owned subsidiary, substantially comprise investments in subordinate unit class of AlFs, being sponsor class

unils as required by applicable regulations by the Securities Exchange Board of India;

¢ and made a provision of Rs 224 Lakhs in respect of those i remaining s unsold as required by Reserve Bank of India by the required timeline;

As at March 31, 2024, the Company does not hold any |nvestmenls in AIF which will require any addilional provision. Further, loans or equily given to its subsidiary which is not

an RBI regul: cnmy are idered in net owned fund idered for capital adeq; retio of the Company Based on the above actions and relevant legal and

regulatory clarifications d through cor dence, the Company is of the view thal it is fully compliant with the requirement of the RBI circular on investments in AIF.

P

During the year ended March 31, 2024, pursuant to Nerthern Asc Employee Stock Option Scheme, 2016 and Northern Arc Employee Stock Option Scheme, 2018, the Board of
Directors allotted 3,54,127 fully paid-up equity shares of Rs 10 each at an aggregate premium of Rs 687 38 Lakhs Additionally, during the year ended March 31, 2024, the
Company have spproved grants of new ESOP schemes. No oplions are alloted or exercised from these grants

Details of loans transferred” acquired during the year ended March 31, 2024 under Master Directions RBI (Transfer of Loan Exposures) Directions, 2021 dated September 24, 2021

are given below:

Details of lnans not in default trnsfemed / scquired throuih assionment:
Acquired

Particulars Loan Participation | Transferred * Retall Non Retail
| Agireaste amount of loans ferred/ ired through assi; - 96.549 51 15.863,82 -
Weighted averape maturity (in years) - 207 1.88 -
Weighted average hn]dlng period (in ysars) - 0.69 0.68 -

R ion of benefi ic interest by originator - 11,556 56 1.762 65 -

Tangible security coverage

Ruting-wise dismributton of related loans

* Represents the amount of assigned pintfolio
The Company has not acquired any stressed loans, X
Disclosure as per format prescribed under notification RBJ)/2020-21716 DOR No B8P BC/3/21 04 048/2020-21 dated August 06, 2020 and RBI/2021-
22/31/DOR STR REC. 11/21.04,048/2021-22 dated May S, 2021 for the year ended March 31, 2024 (borrowers who has been provided restructuring under RBI Resolution
Framewark - 2 0):

Exp:lsull' € t?r d Exposure to
m:cou;‘s c:s::’ = Of(A) accounts classified
e Of (A), aggregate |Or(A) amount |amount paid as Standard
consequent to R .
TYDe oo oer implementation of debt that slipped written ofl by the consequent to
” - ' ek into NPA during during the borrowers | implementation of
resolution plan — a A
s the half-year half~year during the resolulion plan —
Pasition as at the 0
. half-year Position as at the
end of the previous 3
end of this half-year
half-year
(AY (B) (%] (D) (E)
Personal Loans - - - - =
Cnrporate persons
Of which, MSMEs 0.86 - - 086 -
Olhers = > - = =
Total 0.86 - - 0.86 -

All secured listed non-convertible debentures issued by the Company are secured by way of an exclusive first charge on book debts with security 10 the extent as stated in the
respective information memorandums. Further, the Company has maintained asset cover as stated in the respective information memorandums which is sufficient to discharge the
principal amount at all times for the non-convertible debt sccurities issued

Discl n pli with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requir Regulations, 2015 for the year ended March 31, 2024 is attached as
Annexure 1

Bascd on the approval of the Board of Directors of the Company in their meeting held on February 2, 2024, the Company has filed the draft red hernng prospectus dated February 2.
2024 with the Securities and Exchange Board of India, pursvant to Securities and Exchange Board of India (Issue of Capital and Discl Q1 fations 2018, as
amended in connection with the initial public offering of equity shares of Rs. 10 each of the Company,

The Company is primarily in the business of financing and accordingly there are no reportable in d with IND AS 108, on "Operating Segments” in

respect of the Comp. The Company op in a single geographical segment, i, India,

Figures for the querter ended March 31, 2024 are derived by deducting the reported year to date figures for the period ended December 31, 2023 which were subject to limited

review, from audited figures for the year ended March 31, 2024. Figures for the quarter ended March 31, 2023 are derived by deducting the reported year to date figures for the

period ended December 31, 2022 which were subject 1o limited review, from audited figures for the year ended March 31, 2023,
For and on behalf of the Board of Directors of
Northern Arc Capital Limited

Ashish Mehrotra

Place: Mumbai
Managing Director & CE!

Date: May 29, 2024




Northern Are Capitat Limited
CIN: U65910TN1989PLC017021
Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113

Stat t of audited standalone fi inl results of Northern Are Capital Limited (the “Company™) for the quarter and year ended March 31, 2024

Anaexure 1:

1 Analytical ratios / disclosures required under Regulation 52 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Particulars Ref At !
31 March 2024 31 March 2023

Diebtequiry ratin 1.1 407 365
Total debts (o total assets 12 0.78 0.76
Net worth {amount in lakhs}) 1.3 2,25,035 33 1,92,715.09
Capital redemption reserve (amount in lakhs) 2,660,00 2,660.00
Gross stage 3 assets ratio 14 047% 0.76%
Net stage 3 assels rmtio -3 009% 036%
Capital adequacy ratio (CRAR) 16 18.26% 20.77%
Asset cover over listed non-convertible debentures 17 115 114
Particulars Ref Quarter ended Year ended

31 March 2024 31 December 2023 31 March 2623 31 March 2024 31 March 2023
MNet profit margin (%5} 18 17.32% 12.71% 2501% 1624% 17.05%

It

Debt-equity ratia is (debt securities+borrowings (other than debt securities)+subordinaied libilities) / net worth i.e equity share capital + instruments entirely equity
in nature + other equity

12 Total debts to total asseis is debt securities, borrowings (other than debl securities) and subordinated liabilities / total assets

13 Net worth is equal to equity share capital + instruments entirely equity in nature + other equity

14 Gross stage 3 assels ratio is gross stage 3 (loans+investments) / gross Joans + investments

1.5 Net stage 3 assels ratio is gross stage 3 (Joans and Investments) less impairment loss allowance for stage 3 (loans and investments)/gross (loans and investments} less
impairment allowance for stage 3 (loans and investments)

16  Capital adequacy ratio or capital-to-risk weighted assets ratio (CRAR) is computed by dividing pany's Tier [ and Tier I capital by risk weighted assets,

17 Asset cover over listed non-convertible debentures represents the number of times the listed non-convertible debentures is covered through the loans and investments
provided as security

18 Net profit margin (%) is total comprehensive income for the period, net of income Lax / total income

Other ratios / disclosures such as debt service coverage ratio, interest service coverage ratio, di d ble prefe shares (quanlity and value), capital redemplion

reserve/debenture redemption reserve, current ratio, long lerm debt to working capital, bad debts (o account receivable ratio, custent liability ratio, debtors tumover, inventory
turnover and operating margin (%) are not applicable / relevant to the Company and hence not disclosed,




C i D == ¥ ¥ D 6th FI -"A" Block

S.R. BATLIBOI & ASSOCIATES LLF Tide! Park, No. 4

Rajiv Gandhi Salai

Taramani, Chennai - 600 113, India

Tel : +91 44 6117 9000
Independent Auditor's Report on the Annual Consolidated Financial Results of the Company Pursuant
to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

Chartered Accountants

To
The Board of Directors of
Northern Arc Capital Limited,

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of consolidated financial results of Northern Arc Capital
Limited (“"Holding Company"), its subsidiaries (the Holding Company and its subsidiaries together referred
to as "the Group”) and its associate for the year ended March 31, 2024 (“Statement”), attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of the other auditors on separate audited financial statements of the
subsidiaries and associate, the Statement:

i includes the results of the entities listed in Annexure 1:
ii. are presented in accordance with the requirements of the Listing Regulations in this regard;
and
iii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the year ended March
31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section
143(10) of the Companies Act, 2013, as amended (“the Act"). Our responsibilities under those Standards
are further described in the "Auditor’'s Responsibilities for the Audit of the Consolidated Financial Results”
section of our report. We are independent of the Group and its associate in accordance with the ‘Code of
Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of
their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis
for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group including its associate in accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group and of its associate
are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of their respective compan ies and for preventing and detecting frauds
and other irreqularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement

S.R. Bathboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016
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that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and
of its associate are responsible for assessing the ability of their respective companies to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are also
responsible for overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a quarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resuiting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associate to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group and its associate to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group and its associate of which we are the independent auditors to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit of the
financial information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other
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auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governance with
a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The accompanying Statement includes the audited financial statements, in respect of:
e Four subsidiaries, whose financial statements include total assets of Rs 7,107.15 Lakhs as at
March 31, 2024, total revenues of Rs 11,027.72 Lakhs, total net profit after tax of Rs. 2,209.60
Lakhs, total comprehensive income of Rs. 2,293.86, for the year ended on that date respectively,
and net cash inflows of Rs. 1,158.53 Lakhs for the year ended March 31, 2024, as considered in
the Statement which have been audited by their respective independent auditors.

e One associate, whose financial statements include Group's share of net loss of Rs. 216.08 Lakhs
and Group's share of total comprehensive loss of Rs. 216.89 Lakhs, for the year ended
March 31, 2024 respectively, as considered in the Statement, whose financial statements have
been audited by their respective independent auditors.

The independent auditor’s report on the financial statements of these entities have been furnished to us
by the Management and our opinion on the Statement in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and associate is based solely on the reports of such auditors and
the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAl Firm Registration Number: 101049W/E300004

], el T
7 / f :

per Bharath N S
Partner
Membership No.: 210934

UDIN: 24210934BKFUNK6442

Place: Chennai
Date: May 29, 2024
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Annexure 1 - List of entities included in the consolidated financial results of Northern Arc Capital
Limited

Holding Company:
Northern Arc Capital Limited

Subsidiaries:

Northern Arc Investment Managers Private Limited

Northern Arc Investment Advisers Private Limited

Pragati Finserv Private Limited

Northern Arc Securities Private Limited

Northern Arc Foundation

Northern Arc Employee Welfare Trust

IFMR Fimpact Long Term Credit Fund (Subsidiary till November 21, 2023)

Associates:

Finreach Solutions Private Limited

Northern Arc Emerging Corporates Bond Fund Trust (Associate till April 26, 2023)

IFMR Flmpact Long Term Credit Fund (Associate w.e.f November 22, 2023 till January 12, 2024)




Northern Are Capital Limited
CIN: U65910TN1989PLC017021

Regd, Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
Statement of audited lidated fi ial results of Northern Arc Capital Limited (the Holding Company) for the year ended March 31,

2024
Statement of consolidated financial results for the year ended 31 March 2024

(A1l antounis are in Indian rupevs in lakits, unless viheniise stated)

Particulars Year ended
31 March 2024 31 March 2023
Audited Audited
Revenue from operations
Interest income 1,71,211.16 1,14,838.77
Fee and commission incorne 8,492.77 8,561.60
Net gain on fair value changes 4,561.95 5,062.45
Net gain on derecognition of financia) instruments 4.742.54 2.034.23
Total revenue from operations 1.89.008.42 1,30,497.05
Gther income 1,594.83 622.98
Total income 1,90,603.25 1,31,120.03
Expenses
Finance costs 72,638.50 55,744.8%
Fees and commission expense 22,081.94 12,142.03
Employee benefits expenses 24,160.72 14.892.45
Impairment on financial instruments 12,243.79 392138
Depreciation and amortisation 1,694.42 1,204,43
Other expenses 13,663.06 10,505.02
Total expenses 1.48,482.43 98.810.20
Profit before share of profit/loss of associate and taxes 42,120.82 32,309.83
Share of loss from Associates (9721) (187.27)
Profit before tax 42,023.61 32,122.56
Tax expense
Current tax 10.831.12 9.702.26
Adjustinent of (ax relating to earlier periods 46.92 .
Deferred tax charge / (benefit) (673.70) (1.80124)
Total tax expense 10.254.34 7.901.02
Profit for the year 31,769.27 24,221.54
{Other comprehensive income
Items that will not be reclassified to profit or loss in subsequent periods
Remeasurement gain / (loss) on the defined benefit plans 11650 80.67
Tncume ax relung o lrems rhat will not be reclassitied to prohit or loss 129,32} (26.59)
87.18 54.08
Items that will be reclassified to profit or loss in subsequent periods
Net gain/ (loss) on Financial Instruments through other comprehensive income 1,228.99 (500.02)
Tncome tax relating to items that will be reclassified to profit or Joss (30934} 140.74
918.65 (759.28)
Net gain/(loss) on effective portion of Cash Flow Hedges 1,362.19 (1,010.85)
Jncome tax relaling to items that will be reclassified to profit or loss (342 B6Y 254.44
1.019.33 {756.41)
Share of other comprehensive income from associates (0.B1}) "
Income tax relating to items that will be reclassified to profit or loss -
{0.81) =
Other comprehensive income for the year (net of income taxes) 202535 {1.461.61)
Tutal comprehensive lncome for the year (net of income taxes) 33,794.62 22,759.93
Profit for the year attributable to
Owners of the holding company 30,833.39 23,001.06
Non-controlling Interest 935.88 1,242,30
Other comprehensive income for the year, net of income taxes
Ovmers of the holding company 2,017.0) (1.268.84)
Nen-controlling Interest 8.34 (192.77)
Total comprehensive income for the year, net of income taxes
Ownets of the holding company 32.850.40 2173223
Non-controlling Interest 944.22 1,049.53
Earnings per equity shares, of INR 10 each |Equity shares, par value of Rs.10 each]
Basic (in rupces) 34,61 25.85
Diluted (in rupees) 2340 1738
A lised Annualised

Chennai
600 113

¥ notes to the audited C lidated financial results
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Northern Arc Capital Limited
CIN: U65910TN1989PLC017021
Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
Statement of audited consolidated financial results of Northern Arc Capital Limited (the Holding Company) for the
year ended March 31, 2024
Stat t of fidated assets and liabilities as at March 31, 2024

(All amounts are in Indian rupees in lakhs, ynless otherwise stated)

As at As at
31 March 2024 | 31 March 2023
Recticubixk (Audited) (Audited)
ASSETS
Financial assets
Cash and cash equivalents 17.940.08 23,233.95
Bank balances other than cash and cash equivalents 22,834.26 19,025.87
Derivative financial instruments 5,481.94 6,104.84
Trade receivables 253494 2,861.42
Loans 9,20,958.93 6,88.860,57
Investments 1,78,070 50 1,76,273.36
Other financial assets 8.391.42 5,058.96

11,56,212.07 9,21,418.97

Non-financial assets

Current tax assets (net) 2,404 34 2,911.60
Deferred tax assets (net) 3,475.92 3,517.88
Property, plant and equipment 666.22 381.46
Intangible assets under development 231.13 98.87
Goodwill 2,347.77 2,407.02
Other intangible assets 1,179.25 1.337.09
Right of use asset 1.472.23 966.70
Investment in associates 38865 2,726 64
Other non- financial assels 2,388 31 1,300.89
14,553.82 15.738.15
TOTAL ASSETS 11,70,765.89 9,37,157.12
LIABILITIES AND EQUITY

LTARIITIES

Financial liabilities

Derivative financial instruments 298.65 227.59
Trade payables

Total outstanding dues of micro enterprises and small enterprises E o

Total outstanding dues of creditors other than micro enterprises and small

enterprises 12,848.32 10,961.19
Debt securities 1,41,372.46 1,22.431.55
Borrowings (Other than debt secuities) 7,63,403.15 5.77,029 86
Subordinated liabilities - 3,995.07
Other financial liabilities (including lease liabilities) 15,505.82 11.019.30

9,33,428.40 7,25,664.56

Non-financial liabilities

Provisions 3.206.48 3,335.33

Current tax liabilities (net) 461.50 -
Deferred tax liabilities (net) 71.89 20.02
Other non-financial liabilities 1,556.46 1.364.13
5,296.33 4,719.50

EQUITY

Equity share capital 8,938.54 8,903.13
Instruments entirely equity in nature 8,264.64 8,264.64
Other equity 2,14,23538 1,78,374 86
Equity attributable to the equity holder of the holding company 2,31,438.56 1,95,542.63
| Non-controlling inferest (NCI) 602,60 11,230.43
;‘r&mt equity 2,32,041.16 2,06,773.06
Chennai L'_I':q_ 1 liabilitics and equity 11,70,765.89 9.37.157.12

companying notes to the audited consolidated financial results

600 113 f;”
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Northern Arc Capital Limited

CI

N: U65916TN1989PLC017021

Regd, Office: IITM Research Park, Phase 1, 101h Floor, Kanagam Village, Taramani, Chennai - 600 113
Staternen( of audited cousolidated financial results of Northern Arc Capital Limited (the Holding Company) for the year ended March 31, 2024

Statement of consolidated cash Dows

(Al amounts are in Indian rupees in lakhs, unfess othervise siated}

Particylars Year ended Mirch 31, Yeur ended
024 March 31.2023
A (ash flow from operating activitjes
Profit before tax 42,02361 32,12250
Adjustments fo reconcile restated profit before tax to nef ¢ash Mows;
Depreciation and amortisation expenses 1,694 42 1,204 40
Write off of intangible assets under development 1859 768 .50
Unrealised (gain)/loss on investments 57250 25870
Interest incoine on loans, fixed deposits and investments (1.69,653 43) (1.15,868 10)
Gain on investments in mutual fund (1,046.17) (776.70)
(Profit)/Loss on sale of investments (1,175.93) (1,680.80)
Impainment on Bnancial instruments (20,044.15) 3,806 80
Bad debts written off 32,287 94 85.60
Employee share based payment expenses 1,73592 15740
(Profit)loss on sale of plant, property and equipments 0.85 (23.90)
(Gain)/loss on account of lease foreclosed (1.13) -
Amortisation of discount on commercial papers 1,82637 -
Share of loss of Associate 97.21 187 30
Interest on incotne tax refund - {14980}
Net gain on derecognition of financial assets (4,742.54) (2,034 20)
Finance costs 70.834.64 55,744 50
Cash used in operations before working capital changes and adjustments (45,567.30) (26,197.40)
Changes in working capital and ather ch
(Increase) / Decrease in other financial assets (2,076.75) 232.80
(Increase) / Decrease in trade receivables 932 10 (940 20)
(Increase) / Decrease in loans (3.56,829 95) (1,98.579 60)
(Increase) / Decrease in other non-financial assets (949,23) 1,306 80
(Increase) / Decrease in other bank balances {3.665 44) (9,752 90)
{Increase) / Decrease in Investments (14,053 95} 1,424 90
(Increase) / Decrease in other Anancial liabilities 2211485 24720
(Decrease) / Increase in other non-financial liabilities 306 67 1,353 50
(Decrease} / Increase in trade payables and provisions 235199 11.106.87
Cash used in operations before adjustments (4,17,340,91) (2,19,838.03)
Proceeds from de-recognition of financial assets 1,01,252 05 38,538 00
Interest income received on loans, fixed deposits and investments 1.63,80225 1,14,877.20
Racovory from written ofT asscta 22,544.20 .
Finance cost paid (73,866.56) (54,542 00)
Income tax paid (net) i9.873.08) (8.60060)
Net cash flow used in operating activities (2,13,444.47) - (1,29,565.43)
B Cash flows from investing activities
Purchase of praperty, plant and equipment (net of proceeds) (1,369.88) 1,066 20
Purchase of investmenlts (7,04,676.81) (6,83,601.80)
Proceeds from szle of investments 7.09,927.60 6,80,33430
Term deposit with scheduled banks 103 11 (358.00)
Payment towards acquisition of specified assets and liabilities (net of cash) = (8,435.90)
Payment towards transfe of specified assets & liabilities to subsidiary (net of cash) - (279.60)
Investment in associate (449.13) (672.20)
Interest income received 6958 >
Net cash used in investing activities 3,604.47 (11,947.10)
C Cash flow from financing activiti
Proceeds from issue of debt securities 84,426 00 £7,710.00
Repayment of debt securities (63,589.70) (1,00,679.10)
Proceeds from borrowings (other than debt securities) 2,85,124.40 4,16,298 60
Repayment of borrowings (other than debt securities) (5,97,309 15) {3.08,704.50)
Repayment of Subordinated liabilities (3,995.07) ¥
Payment of principal portion of lease liabilities (516.06) (515.60)
Payment of interest on lease liabilities (175.01) (146.10)
Proceeds from issue of equity share capital including securities premium 496,96 13120
Share application money received pending allotment 83.76 -
Distributions of surplus in funds to NCI - £1.299.20)
Net cash flow from/ (used in) financing activities 2,04,546.13 92,795.30
Net increase / (decrease) in cash and cash equivalents (5,293.87) (48,717 23)
Cash and cash equivalents at the beginning of the year 23,233.95 71,517.38
Additions on acquisition of specified assets and liabilities - 433 80
Cash and cash equivalents at the end of the year 17,940 08 23,233 95




Northern Are Capita) Limited
CIN: U65910TN19389PLC017021
Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
Statement of audited consolidated financial results of Northern Arc Capital Limited (the Holding Company) for the year ended March 31 R
2024

Notes:

1

¥}

These audited consolidated financial results of the Holding Company and its subsidiaries (together referred to as “the Group”) and associate have been
prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 as amended
from time to time, notified under Section 133 of the Companies Act, 2013, (the “Act™) and other relevant provisions of the Act and in compliance with
Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) 2015, as amended. Any application guidance / clarifications / directions
issued by Reserve Bank of India (RBI) are implemented as and when they are issued / becomes applicable.

The statement of audited consolidated financial results have been reviewed by the Audit Committee and subsequently approved by the Board of
Directors at their meetings held on May 29, 2024. The audited consolidated financial results have been subjected to audit by the statutory auditors of

the Company.

The Reserve Bank of India (RBI) vide instruction RBI/2023-24/90 DOR.STR.REC.58/21 04.048/2023-24 dated December 19, 2023 which it further
clarified vide its RBL/2023-24/140 DOR.STR.REC.85/21.04.048/2023-24 dated March 27, 2024 with regard to restriction of Investment in

Alternative Investment Funds (AIF) by Regulated Entities (RE) (“RBI Instruction™), required entities regulated by RBI to liquidate investments in AIFs
which had downstream investments in any debtor company of the regulated entity within a period of 30 days.

The Holding Company has taken active steps to comply with such instructions and has taken the following actions by March 31, 2024:

a liquidated units in AIFs amounting to Rs 11,415.31 Lakhs to third parties;

b. sold subordinated units held by it in AIF aggregating Rs 10,800 Lakhs to its wholly owned subsidiary Northern Arc Investment Managers Private
Limited (NAIM) (a SEBI regulated and RBI non-regulated entity) which were funded by way of a loan extendéd by the Holding Company to NAIM,
with necessary approvals from the Holding Company's Board of Directors. The Holding Company’s investments in units of AIFs managed by such
wholly owned subsidiary, substantially comprise investments in subordinate unit class of AIFs, being sponsor class units as required by applicable
regulations by the Securities Exchange Board of India; :

c. and made a provision of Rs 224 Lakhs in respect of those investment remaining as unsold as required by Reserve Bank of India by the required
timeline;

As at March 31, 2024, the Holding Company does not hold any investments in AIF which will require any additional provision. Further, loans or
equity given to its subsidiary which is not an RBI regulated entity are considered in net owned fund computation considered for capital adequacy ratio
of the Holding Company. Based on the above actions and relevant legal and regulatory clarifications obtained through corvespondence, the Holding
Company is of the view that it is fully compliant with the requirement of the RBI circular on investrments in AIF.

The segment reporting in accordance with Ind AS 108 on "Operating Segments" in respect of the consolidated financials results are given in Annexure
|

During the year ended 31 March 2024, pursuant to Northern Arc Employee Stock Option Scheme, 2016 and Northern Arc Employee Stock Option
Scheme, 2018, the Board of Directors allotted 3,54,127 fully paid-up equity shares of Rs 10 each at an aggregate premium of Rs 687.38 Lakhs.

Additionally, during the year ended March 31, 2024, the Holding Company have approved grants of new ESOP schemes. No options are alloted or
exercised from these grants.

Based on the approval of the Board of Directors of the Holding Company in their meeting held on February 2, 2024. the Holding Company has filed
the draft red herring prospectus dated February 2, 2024 with the Securities and Exchange Board of India, pursuant to Securities and Exchange Board
of India (Issue of Capital and Disclosure Requirements) Regulations 2018, as amended in connection with the initial public offering of equity shares of
Rs. 10 each of the Holding Company.

For and on behaifl of the Bafrd of Directors

Ashish Mebrotra
Managing Director & CEO

Place: Mumbai
Date: May 29,2024
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Statement of audited consolidated financial results of Northern Arc Capital Limited (the Holding
Company) for the year ended March 31, 2024

(All amounts are in Indian Rupees in lakhs, except share data and unless otherwise stated}

Annexure I - Segmentwise revenue, results and capital employed for consolidated audited

financial results under listing regulation, 2015

Particulars Year ended

31 March 2024 31 March 2023
Segment Revenue
Financing activity 1,84,048.11 1,25,244.95
Investment advisory services - 35.15
Investment management services 3.550.48 4,034.78
Portfolio management services 1.628.10 2,697.40
Others 10,675.09 3,881.11
Total 1,99,901.78 1,35,893.39
Less: Intersegment revenue (10.893.37) (5.396.34)
Total Segment revenue 1,89,008.41 1,30,497.05
Segment Results (Profit before other income)
Financing activity 36.515.78 29.762.41
Investment advisory services (6.30) 9.60
Investment management services (14.43) 1.153.23
Portfolio management services 1.392.46 2,326.18
Others 2.638.48 (589.41)
Total 40,525.99 32,662.01
Add: Other income 1.594.83 622.98
Less: Intersegment results - (975.15)
Less: Share of loss post tax from assnriale (97?1 (187?7)
Profit before tax 42,023.61 32,122.57
Segment assets
Financing activity 11,47,464.99 9,01,979.04
Investment advisory services 397.55 401.07
Investment management services 16.731.92 5,974.00
Portfolio management services - 22,881.24
Others 5.996.80 3,836.64
Unallocated 174.63 2,085.13
Total 11,70,765.89 9,37,157.12
Segment Liabilities
Financing activity 9.35,813.53 7.26,108.68
Investment advisory services 5.66 48.82
Investment management services 1.209.81 1,315.37
Portfolio management services - 1,036.63
Others 1.695.74 1.874.57
Total 9,38,724.74 7,30,384.07
Capital employed (Segment assets - Segment liabilities)
Financing activity 2,11,651.46 1,75.870.36
Investment advisory services 391.89 352.25
Investment management services 15.522.11 4,658.63
Portfolio management services - 21.844.61
Others m 4.475.69 1,962.07
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ARC

Date: 29" May 2024

The General Manager

Debt Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400 001

Dear Sir/Madam,
Sub: Declaration for Audit Reports with unmodified opinions

In terms of the Regulation 52(3) (a) of SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, it is declared that the Auditors has expressed an Unmodified Opinion (s) on the Audited Financial
Results of the Company for the year ended 31t March 2024.

Kindly take the above information on record.
Thanking You,

Yours Truly,

For Northern Arc Capital Limited

ATUL o

TIBREWAL 215570

Atul Tibrewal

Chief Financial Officer

10th Floor, Phase-l, [IT-Madras Research Park, Kanagam Village, Taramani, Chennai 600 113, India
+91 44 6668 7000 | contact@northernarc.com | northernarc.com

CIN.: UB5910TN1989PLCO17021
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May 29, 2024

BSE Limited

Phiroze Jeejeebhoy Towers
1% Floor, Dalal Street
Mumbai- 400001

Dear Sir/Madam,

Sub: Disclosure of nature and extent of security created for the listed non-convertible debt securities
of the Company as per Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Pursuant to Regulation 54 read with Regulation 56(1)(d) of SEBI LODR Regulations and SEBI Circular
dated May 19, 2022, please find enclosed herewith the Security Cover certificate.

The Secured redeemable non-convertible debentures issued by the Company are secured by exclusive
charge on hypothecation of specific loan receivables with a security cover of upto 115% as per the
terms of issue is enclosed.

Request you to please take the above intimation on record.
Thanking you.
Yours sincerely,

For Northern Arc Capital Limited
ATUL oo

TIBREWAL 375 38 00

Atul Tibrewal

Chief Financial Officer

10th Floor, Phase-l, [IT-Madras Research Park, Kanagam Village, Taramani, Chennai 600 113, India
+91 44 6668 7000 | contact@northernarc.com | northernarc.com

CIN.: UB5910TN1989PLC0O17021



S.R. BATLIBOI & ASSOCIATES LLP Tidel Park, No. 4

Chartered Accountants

Rajiv Gandhi Salai
Taramani, Chennai - 600 113, India

Tel :+91 44 6117 9000

Independent Auditor's Report on Security Cover, Compliance with all Covenants and book value of
assets as at March 31, 2024 pursuant to Regulation 56(1)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Requlations, 2015 (as amended) and SEBI Circular dated May 19, 2022
for submission to Catalyst Trusteeship Limited (the '‘Debenture Trustee’)

To

The Board of Directors
Northern Arc Capital Limited
No. 1, Kanagam Village,

10th Floor, IITM Research Park,
Taramani, Chennai - 600 113

1.

This Report is issued in accordance with the terms of the service scope letter dated March 8 2024
and master engagement agreement dated October 21, 2022, as amended with Northern Arc
Capital Limited (hereinafter the “Company”).

We S.R. Batliboi & Associates LLP, Chartered Accountants, are the Statutory Auditors of the
Company and have been requested by the Company to examine the accompanying Statement
showing ‘Security Cover as per the terms of Information Memorandum and Debenture Trust Deed,
Compliance with Covenants and book value of assets’ for Secured listed non-convertible debt
security as at March 31, 2024 (hereinafter the “Statement”) which has been prepared by the
Company from the audited Standalone financial statements, underlying books of account and
other relevant records and documents maintained by the Company as at and for the year ended
March 31, 2024 pursuant to the requirements of the Regulation 56(1)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, and SEBI Circular
dated May 19, 2022 on Revised format of security cover certificate, monitoring and revision in
timelines (hereinafter the “SEBI Regulations and SEBI Circular™), and has been initialed by us for
identification purpose only.

This Report is required by the Company for the purpose of submission with Catalyst Trusteeship
Limited (hereinafter the “Debenture Trustee’) of the Company to ensure compliance with the SEBI
Regulations and SEBI Circular in respect of its secured listed non-convertible debt security
(hereinafter referred to as Debentures™). The Company has issued information memorandums on
various dates, in connection with the issue of such Debentures on a private placement basis
(collectively referred to as "“Information Memorandum™) as indicated in the Statement.

Management's Responsibility

3.

The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting records
and documents. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

The Management of the Company is responsible for ensuring that the Company complies with all
the relevant requirements of the SEBI Regulations and SEBI Circular including maintenance of
hundred per cent security cover or higher security cover as per the terms of Information
Memorandum and Debenture Trust Deed sufficient to discharge the principal amount and the
interest thereon at all times for the non-convertible debt securities issued. The management is

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Reqd. Office : 22, Camac Street, Block ‘B, 3rd Floor, Kolkata-700 016




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

also responsible for providing all relevant information to the Debenture Trustee and for complying
with all the covenants as prescribed in the Debenture Trust Deeds entered into between the
Company and the Debenture Trustee (collectively referred to as “Debenture Trust Deed"), in
relation to the Debentures issued by the Company.

Auditor's Responsibility

5.

Pursuant to the requirements of the SEBI Requlations, it is our responsibility to provide a limited
assurance and conclude as to whether the:

(@) Company has maintained hundred percent Security cover or higher Security cover as per
the terms of the Information Memorandum and Debenture Trust deed; and

(b) Company is in compliance with all the covenants (including financial covenants) as
mentioned in the Debenture Trust Deed as on March 31, 2024.

(c) Book values of assets as included in the Statement are in agreement with the books of
account underlying the audited financial statements of the company as at March 31, 2024,

We have audited the financial statements of the Company for the year ended March 31, 2024 and
issued an unmodified audit opinion vide our report dated May 29, 2024. Our audit of such financial
statements was conducted in accordance with the Standards on Auditing and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants in India ("“ICAI").
Those standards require that we plan and perform the audit to obtain reasonable assurance as to
whether the financial statements are free from material misstatement. Further, we have not
audited any financial statements of the Company as of any date or for any period subsequent to
March 31, 2024.

We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the ICAI The Guidance Note requires that
we comply with the ethical requirements of the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(5Q0C) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Our scope of work did not involve us performing audit tests for the purposes of expressing an
opinion on the fairness or accuracy of any of the financial information or the financial results of
the Company taken as a whole. We have not performed an audit, the objective of which would be
the expression of an opinion on the financial results, specified elements, accounts or items
thereof, for the purpose of this report. Accordingly, we do not express such opinion.

A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed
vary in nature and timing from, and are less extent than for, a reasonable assurance.
Consequently, the level of assurance obtained is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed. Accordingly,
our procedures included the following in relation to the Statement:

a) Obtained and read the Information Memorandum and Debenture Trust Deed issued by the
Company and noted that the Company is required to maintain security cover.

b) Traced and agreed the principal amount and the interest thereon of the secured listed non-
convertible debt security outstanding as on March 31, 2024 to the audited financial
statements of the Company and the underlying books of account maintained by the

Company as on March 31, 2024,
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S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

c)

)]

e)

1)

)

h)

D

K

Obtained and read the list of security cover in respect of Debentures outstanding as per
the Statement. Traced the value of assets from the Statement to the audited financial
statements of the Company as on March 31, 2024 or books of accounts and records of the
Company underlying the audited financial statements as on March 31, 2024.

Obtained the list of security created in the register of charges maintained by the Company
and 'Form No. CHG-1" and Form No. CHG-9, as applicable, filed with Ministry of Corporate
Affairs ‘'MCA"). Traced the value of charge created against Assets to the Security Cover in
the attached Statement.

Obtained the list and value of assets placed under lien or encumbrance for the purpose of
obtaining any other loan and determined that such assets are not included in the calculation
of Security Cover in respect of secured listed non-convertible debt security.

Examined and verified the arithmetical accuracy of the computation of Security Cover,
disclosed in the accompanying Statement.

Obtained the Security Cover as determined by the management and evaluated whether the
listed entity is required to maintain hundred percent security cover or higher security
cover required to be maintained as per Information Memorandum and Debenture Trust
Deed.

With respect to compliance with covenants (including financial, affirmative, reporting,
information and negative covenants) included in the Statement, we have performed
following procedures:

i. Obtained the various financial metrics forming part of the financial covenants
mentioned in the Debenture Trust Deed as calculated by the management as at March
31, 2024 and compared the financial metrics with the audited financial statements to
the extent directly traceable and to the financial information from the books of account
underlying the audited financial statements.

ii. Performed necessary inquiries with the management regarding any instances of non-
compliance with financial covenants or communications received from the Trustee
indicating any breach of covenants during the half year ended March 31, 2024.

iii. Obtained the bank statements and traced on a sample basis, the date of repayment of
principal and interest due during the period from October 31, 2023 to March 31, 2024

With respect to covenants other than those mentioned in paragraph 10¢h) above, the
management has represented and confirmed that the Company has complied with all the
other covenants including affirmative, information, negative and reporting covenants, as
prescribed in the Debenture Trust Deed, as at March 31, 2024. We have not performed any
independent procedures in this regard.

Traced the book value of assets from the books of accounts of the company underlying the
audited financial statements as at March 31, 2024.

Performed necessary inquiries with the Management and obtained necessary
representations.

Conclusion

11.

Based on the procedures performed by us, as referred to in paragraph 10 above and according
to the information and explanations received and management representations obtained,
nothing has come to our attention that causes us to believe that the:

+ rmaimtaimas hirmAlean mamsa- o~ e e bl ool e o
Ay t o

a) Company has not maintained hundred percent security cover or higher security cover
as per the terms of the Information Memorandum and Debenture Trust deed; and

3




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

b) Company is not in compliance with all the covenants (including financial covenants) as
mentioned in the Debenture Trust Deed as on March 31, 2024.

c) Book values of assets as included in the Statement are not in agreement with the books
of account underlying the audited financial statements of the company as at March 31,
2024,

Restriction on Use

12. The Report has been issued at the request of the Company, solely in connection with the
purpose mentioned in paragraph 2 above and to be submitted with the accompanying
Statement to the Debenture Trustee and is not to be used or referred to for any other person.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this report is shown or into whose hands it may come. We
have no responsibility to update this Report for events and circumstances occurring after the
date of this report.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Bharath N S
Partner
Membership Number: 210934

UDIN: 24210934BKFUN0O8161

Place of Signature: Chennai
Date: May 29,2024
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[t Statement on book value of assets and compliance status of financlal covenants for the secured listed non-convertible securities of the Company, a1 at March, 2024 l
Column A Column B Column € Column D Column E Colurnn F Column 6 Column H Column | Column J Column K | Columnl | colimn M Column N | )
Exclusive Exclusive Parl-Passu Parl-Passu it Hlimicat)
Ctinis Charge Charge Parl-Passu Charge Charge offered on [amount Related to only thase Items covered by this certificate
as Security In a vel
Others assets
Assels shared by an which Carrying /bock
Descriptlon of asset Debtlor | parl passu deht . Debt amount value for Mark Carrying value/book
Particulars for which this Debt for which which holder {includes Aarpas considered more | [Total Cto H)¥ | Market Value | exclusive charge ot value for parl passy
certificate relate this Other this debt for which charas than once {due for Assets assets where v’:‘ 18E charge assets where ool
certificate being | Secured Debt certifica | this certificate Is {excluding ta exclusive plus charged on market value Js | * b RE market value Valust=kelohs
Issued te being Issued & ather ftems pard passu Exclusive basls not ;:r:e is not ascertainable N
Issued debt with pari- A chamge) ascertalnable or el orapplicable
passu chargej In column F) applicable **
Book Value Hook Value Yes/No Book Value Book Value Relating 1o
ASSETS
Eropeity. Plant und Equipment - - {Ng . 32437 324.57 -
Caghal Wor-n-Proyress - - |Ne . 3 =
Right o] Use Assaly * S ) 120555 s L205.55 : z
ool 5 = |ve Z 2,085.13 200513 -
intangitile Assels - - [No - - L178.8% L178.8: 3 d
Infargitile Assets wndar Devalopment - - [No - - 23113 231 13 - . .
Irveestlivents I 333830 30 800.48 [N - 1.22,028,23 165,260 5 o 333990 . - 3,339.90
Loans FcaRabie rom, 4104600 | 8,55,10742 |no 3473579 " 9,30.987.51 - 1,124 30 42,140.30
i - ~ W - - B - -
liade Recrivables ) - 1,437.83 1.437.83 . -
Cash and Cash Equevalunit - - [Na - 16,1231 83 - 16,123 83 - -
Hank Balances olher Ihan Cash and Cakh Equivients - = Mo - - 22,213.03 2221303 2 =
Oiners - = |No - 20,800.16 s 20.800.16 - - * + -
Total 44,484.20 §,94,997.90 - - 2,22 AT4.54 - 11,61,956.64 - 44,484.20 - - 44,484,270
LIABILITIES
Sacurad Non Ne
Debl securities to which this certificala pertains Convertible 38,776 BU) - - - 3B.776.60
Daberitures (NCDs)
Cither debt sharng patkpassy chatge with above debt -
Cithor Debt -
Subordinated debt 2 Z =
Botigwirgs = = 3 a
IEE"N - - - - 6,23, 765.40
Uebl Securmas Matto ba filled - - 4291361 1.02.595.86
Others - . 1,39.636.74
Trade paybhs - - 13,588 16 13.588.16
Lease Lmodmes 134535 o 1.3585.3%
Frowisions 2,782.77 a 278237
Ciners - 1442943 14425 43
Total 38,776,60 8,21,075.3a - - 75.069.32 » 9,36.921.31
Cover on Book Value * 115
Cover on Market Value
Parl-Passu
| Fxchusive Securiny 118 Securlty Cover  [NA
Caver Ratio ™ Ratlo

¥ Represanls carrying value 2s par books of account Underlying the audited standalone financial sialement of the Company as 8t and (ar the yaar endad March 31, 2024,
* The sacurfly cover ratio pertains to fisled secured debentwes. Disclasure in the slatemant is cumulativa fof all the listed secured dabantures of the Company,

"* The company carries tha teceivables and Investments al amertisac cosland fair valus, Markel valus is not delermined at avafy period and,

The Managsment of the Company confim thal the Company has compliad with all tha Financial covanants as prascribed in ths Debanture Trust Deed as at March 31, 2024 as

i in Table 1 of tha Stal

und hence for the purposa of disclosure In this Statament, tha carrying value of thess receivables have been disclosed in Column L

4V

Nd3IHLdeN

. A



Tabie 1 - Statement of Compliance with Financial Covenants as mentioned in Debenture Trust Deed

Y*

NO®RTHERN
ARC

Northern Arc Capital Limited

SliFC 175CR 28MARZD24 INEBSOMDT 457 |Non comvertibls Debontures

Tompliance with
5 No| Secwen 15IN Fagdny Daste of Teuse Daed i R Covensnt reference as per D10 “;ﬂ by

2upe avenants
PP-MLD 27JANZS FVRS 1000000 INEBSOMOTA26 [Macket Linked Detonturas 28-0)-2022] 10,00.000 [Sixtn Scheduls Comptied
Wesith PPML 25CR 2GAUG22 |INEASOMO7A20 [Markel Uik Ditrntur vs 26-08-2022] 10.00.000 Compiied
3[ACSYS TNV NCO B 95% 235EP2022 INEB5SOMG7 442 |Non commruble Debentures 27-09.2022] 10.00,000 Lomplied
AVENDUS NCD 57 10CR 12JUNZ023  |INEBSOMD7£55 [Non-comvertible Debentures 12-06-2023| _1,00.000 [Fadth Scheduin Complisd
Comolies

28-03-2022] 1.00.000 |Clovse 103

10th Floor, Phase-l, lIT-Madras Research Park, Kanagam Village, Taramani, Chennai 600 113, India

+91 44 6668 7000 | contact@northernarc.com
CIN.: U65910TN198SPLCO17021

northernarc.com



N®RTHERN
ARC

29t May 2024

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Dear Sir/Madam,

Sub: Disclosure under Regulation 52(7) and 52(7A) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, for the quarter ended 31t March 2024

As required under Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby confirm the following for the quarter ended March 31, 2024:

Name of the Issuer | ISIN Mode of Type of | Dateof | Amo | Fund | Any Ifany | Rema
Fund instru raising | unt s deviat | deviati | rks, if
Raising ment funds raise | utiliz | ion on, any
(Public d(in | ed (Yes/ | then
issues/Priva crore | (in No) specif
te s) cror y the
placement) es) purpo
se of
for
which
the
funds
were
utilise
d
Northern Arc INE850MO | Private NCD 18-12- | o, 0| 294 NA
Capital Limited 7343 Placement 2020 9 NIL
Northern Arc INE850MO | Private NCD 23-03- 180 | 180 No NA
Capital Limited 7400 Placement 2021 NIL
Northern Arc INE850MO | Private NCD 2707- | L, | 114 NA
Capital Limited 7426 Placement 2022 1 NIL
Northern Arc INE850MO | Private NCD 21-09- 395 395 No NA
Capital Limited 7434 Placement 2022 NIL
Northern Arc INES850MO | Private NCD 29-09- 20 20 No NA
Capital Limited 7442 Placement 2022 NIL
Northern Arc INES850MO | Private NCD 12-06- 100 | 571 No NA
Capital Limited 7459 Placement 2023 NIL
Northern Arc INES850MO | Private NCD 28-03- 175 | 175 No NA
Capital Limited 7467 Placement 2024 NIL

10th Floor, Phase-l, [IT-Madras Research Park, Kanagam Village, Taramani, Chennai 600 113, India
+91 44 6668 7000 | contact@northernarc.com | northernarc.com

CIN.: UB5910TN1989PLC0O17021
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Statement of Deviation/variation in use of issue proceeds for the quarter ended March 31, 2024 :

Particulars Remarks

Is there a deviation/ variation in use of funds | No Deviation/Variation
raised?

Whether any approval is required to vary the | Yes
objects of the issue stated in the prospectus/ offer

document?

If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any NIL

Objects for which funds have been raised and | No Deviation / Variation
where there has been a deviation/ variation, in the
following table:

Original Modified Original Modified Funds Amount of | Remarks Date  of
Object Object, if | Allocation | Allocation | Utilised Deviation/ raising
any Variation funds
for the half
year
according
to
applicable
object (INR
Crores and
in %)

Request you to please take the above intimation on record.
Thanking you.

Yours sincerely,

For Northern Arc Capital Limited
ATUL oo

TIBREWAL 5520

Atul Tibrewal

Chief Financial Officer

10th Floor, Phase-l, [IT-Madras Research Park, Kanagam Village, Taramani, Chennai 600 113, India
+91 44 6668 7000 | contact@northernarc.com | northernarc.com

CIN.: UB5910TN1989PLC0O17021
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Date: 29" May 2024

To,

The Listing Department
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400001

Dear Sir/Madam,

Subject: Large Corporate Disclosures pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 dated October 19, 2023.

Pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 2023, on
“revision in the framework for fund raising by issuance of debt securities by large corporates”, please take
note of below mentioned details:

Sr No. | Particulars Amount (Rs. In Crores)

1. Outstanding Qualified Borrowings at the start of the financial 5,520.85
year

2. Outstanding Qualified Borrowings at the end of the financial year 6,766.36

3. Highest credit rating of the company relating to the unsupported AA- (Double A Minus)

bank borrowings or plain vanilla bonds, which have no
structuring/support -built in .

4, Incremental borrowing done during the year (qualified 4,060.10
borrowing)
5. Borrowings by way of issuance of debt securities during the year 232.10

We request you to take the above on record.

For Northern Arc Capital Limited
ATUL
TIBREWA| Date: 2024.05.29

21:23:01 +05'30'

Atul Tibrewal
Chief Financial Officer.

10th Floor, Phase-l, [IT-Madras Research Park, Kanagam Village, Taramani, Chennai 600 113, India
+91 44 6668 7000 | contact@northernarc.com | northernarc.com

CIN.: UB5910TN1989PLC0O17021
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May 29, 2024

BSE Limited

Phiroze Jeejeebhoy Towers
1%t Floor, Dalal Street
Mumbai- 400001

Dear Sir/Madam,

Sub: Half yearly disclosure of Related Party Transactions for the period ended March 31, 2024 under
Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to the above subject, we hereby enclose the half yearly disclosure of Related Party
Transactions for period ended March 31, 2024.

Request you to please take the above intimation on record.
Thanking you.

Yours sincerely,

For Northern Arc Capital Limited
PRAKASH Digitally signed by

PRAKASH CHANDRA

CHANDRA  panDA
Date: 2024.05.29

PANDA 21:19:37 +05'30

Prakash Chandra Panda
Company Secretary and Compliance Officer
M.No: A22585

10th Floor, Phase-l, [IT-Madras Research Park, Kanagam Village, Taramani, Chennai 600 113, India
+91 44 6668 7000 | contact@northernarc.com | northernarc.com

CIN.: UB5910TN1989PLC017021



DISCLOSURE OF RELATED PARTY TRANSACTIONS FOR THE HALF YEAR ENDED March 312024

NORTHERN ARC CAPITAL LIMITED

(Amount in Lakhs)

SNo Details of Party (listed entity /subsidiary) ) In case monies are due to either
o ) Details of counter party )
entering into the transaction party as aresult of the transaction
Value of the related party | Value of
Relationship of the Type of related party transaction transaction as approved | during the reporting
counterparty with by the audit committee period '
Name PAN Name PAN ) ) Op g bal Closing bal
the listed entity or
its subsidiary
1 |Northern Arc Capital AACCI0979B Northern Arc Investment AADCI4807P Subsidiary Equity Share Capital - 361.00 361.00
Limited Managers Private Limited Interest Income 340.35 - -
Reimbursement of expenses 393.38 - 171.61
Fee Income 404.12 -
Sale of investments 10,868.76 - -
ESOP Issued -2.48 - 37.49
Term Loan taken / (Repaid) by the subsidiary 9,550.00 - 9,550.00
Cash Credit 169.25 85.00 254.25
2 [Northern Arc Capital AACCI0979B Northern Arc Investment AADCI0867K Subsidiary Equity Share Capital - 127.80 127.80
Limited AIdeser Services Private Advance Receivable (Creditors - Related Party) -
Limited 14.02 18.14
ESOP Receivable - 24.96 24.96
3 [Northern Arc Capital AACCI0979B Northern Arc Foundation AAGCN4069H Subsidiary Equity Share Capital - 1.00 1.00
Limited .
Reimbursement of Expenses 418 2071 34.91
CSR 114.00 - -
Transfer of Fixed Assets - - -
4 |Northern Arc Capital AACCI0979B Pragati Finserv Private AALCP8092P Subsidiary Equity Share Capital - 2,253.40 2,253.40
Limited Limited .
Reimbursement of Expenses 29.70 . -
Advance Receivable (Creditors - Related Party) 472.56 309.85 782.41
Interest Income - - -
Servicer Fee 884.03
4,455.91 768.20
5 | Northern Arc Capital AACCI0979B Northern Arc Securities AAICN7276Q Equity Share Capital 50.00 100.00 150.00
Limited Private Limited Advance Receivable (Creditors - Related Party) 0.17 8.83 9.00
8 [Northern Arc Capital AACCI0979B Dvara Solutions Private AAGCD4686E Company with
Limited Limited common director | ERP Expenses -
84.55 -
9 |Northern Arc Capital AACCI0979B Finreach Solution Private AAECF3678A Company with Equity Share Capital 449.14 394.40 843.54
Limited Limited common director |Guaratee management fee 17.27 13.22 0.37
Feeincome 37.00 37.00 -
Guarantee given 03.55 145.84 52.29
10 | Northern Arc Capital AACCI0979B Riviera Investors Private AABCR3187M Company with Term Loan 5,419.77 9,383.56 14,803.33
Limited Limited common director |Interest Income 4,547.15 65.64 80.44
Fee Income -0.09 0.09 -
Cash Collateral Payable 177.38 150.00 327.38
Guarantee given -78.71 78.71 -
11 [Northern Arc Capital AACCI0979B Neogrowth Credit Private AABCB0266D Company with Term Loan 2,085.72 8,476.78 10,562.50
Limited Limited common director |Interest Income 1,430.40 33.56 68.40
Fee Income 165.34 0.22 4.43
NCD Investment 3,072.80 3,492.00 6,564.80
Interest Receivable NCD 224.19 - 68.86
Guarantee given -419.14 478.46 59.32




NORTHERN ARC CAPITAL LIMITED

In case any financial indebtedness is incurred to make or give loans, inter-corporate dep ori
Details of the loans, inter-corporate dey oril
SNo Nature (loan/,
Nature of i (loan/ i of debt/ any other etc.) Cost(seeNote7)  |Tenure divanes I IerastRare | renuire i bR 101 wiich the fnds i ihe illed By
corporate  deposit/| unsecured the ultimate recipient of funds (end usage)
1 Working Capital Demand Loan (Northern Arc Investment Managers Private Limited) 13.50% [ Till Maturity WCL 13.50% | NA Unsecured Utilisation in the normal course of business
2 Term Loan (Northern Arc Investment Managers Private Limited) 13.50% |4 Years 1 Month Term Loan 13.50% |NA Unsecured Investment in AIF/Working Capital requirement
3 Equity Investment (Finreach Solution Private Limited) NA[NA Equity Investment NA[NA NA Capital Investment
4 Term Loan (Neogrowth Credit Private Limited) 13.00% |24 months Term Loan 13% (24 months  [Secured Utilisation in the normal course of business
5 Term Loan (Riviera Investors Private Limited) 12.00% |24 months Term Loan 12% (24 months  [Secured Utilisation in the normal course of business
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