
 

 
May 10, 2022 

BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza Block G, C1, 
Dalal Street Bandra Kurla Complex, Bandra East,  
Mumbai- 400001            Mumbai – 400 051. 
 
Dear Sir/Madam, 
 

Sub: Intimation of outcome of the Board meeting 

With reference to Regulation 51(2) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform that, the Board of Directors of Northern Arc Capital Limited at 
their meeting held on May 10, 2022 have inter alia approved the financial results for the quarter ended 
March 31, 2022. Accordingly, please find enclosed herewith the following: 

(a) Financial Results as per Regulation 52 along with auditors’ report issued by the statutory 
auditors of the Company and statement of disclosure under Regulation 52(4) and 52(7) 

(b) Raising of funds through issue of Non-Convertible Debentures for an amount not exceeding 
INR 5,000 Crore during the financial year 2022-23. 

(c) Statement indicating utilization of issue proceeds of non-convertible debentures under 
Regulation 52(7) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for the quarter ended March 31, 2022 

 

Further, please note that Mr. Amit Mehta (Nominee Director) having DIN: 07089427, has resigned 
from the post of directorship w.e.f 02nd May 2022. 

Please note that board meeting started at 12 noon and concluded at 05:30 pm. 

Request you to please take the above intimation on record. 

Thanking you. 
 
Yours sincerely, 
 
for Northern Arc Capital Limited  

 
Authorised Signatory 













































 

 
May 10, 2022 

 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza Block G, C1, 
Dalal Street Bandra Kurla Complex, Bandra East,  
Mumbai- 400001            Mumbai – 400 051. 
 
Dear Sir/Madam, 
 

Sub: Disclosure of nature and extent of security created for the listed non-convertible debt securities 
of the Company as per Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

 

With reference to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to intimate that, all outstanding non-convertible debt securities are 
secured by way of an exclusive charge on identified receivables of the Company with security cover 
ranging between 1 to 1.25 times of outstanding amount on such securities at any point in time. 

Request you to please take the above intimation on record. 

Thanking you. 

Yours sincerely, 
 
for Northern Arc Capital Limited  

 
Authorised Signatory 
 
 



 

 
May 10, 2022 

 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza Block G, C1, 
Dalal Street Bandra Kurla Complex, Bandra East,  
Mumbai- 400001            Mumbai – 400 051. 
 
Dear Sir/Madam, 
 

Sub: Statement indicating the utilization of issue proceeds of non-convertible debentures under 
Regulation 52(7) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, for the quarter ended March 31, 2022. 

With reference to the above, we hereby confirm that, the proceeds of the issue of Non-convertible 
Debentures (NCDs) raised up to March 31, 2022, were utilised by Northern Arc Capital Limited for the 
purpose for which the amounts were raised, as mentioned in the respective offer documents of the 
issue of NCDs.   

Request you to please take the above intimation on record. 

Thanking you. 

Yours sincerely, 
 
for Northern Arc Capital Limited  

 
Authorised Signatory 
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