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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NORTHERN ARC FOUNDATION
Report on the Audit of the Financial Statements
1. Opinion

We have audited the accompanying financial statements of NORTHERN ARC
FOUNDATION (“the Company”), which comprise the Balance Sheet as at March 31, 2021,
the Income and Expenditure Account and the Cash flow statement for the year ended on that
date, and a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, including the Accounting Standards specified
under section 133 of the Act read with Rule 7 of the Companies(Accounts) Rules, 2014, of
the state of affairs of the Company as at March 31, 2021, the excess of income over expenditure
for the year ended on that date.

2. Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Audifor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our andit of the financial statements under the provisions of the
Act and the Rules made thereunder, and we have -fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements.

3. Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Members is responsible for the preparation of the other information. The other
information comprises the information included in the Report of Managing Committee and
Analysis including Annexures to Managing Committee’s Report, and Member’s Information,
but does not include the financial statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.
4. Management’s Responsibility for the Financial Statements

The Company’s members is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of
the financial position and financial performance of the Company in accordance with the
accounting standards and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or etror,

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Company’s members are responsible for overseeing the Company’s financial reporting
process.

5. Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if; individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
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obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control.

b) Obtain an understanding of interal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e) Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

6. Report on Other Legal and Regulatory Requirements

i)  This being an Company licensed to operate under Section 8 of the Companies Act, 2013,
the matters specified in paragraph 3 and 4 of the Companies (Auditor’s Report) Order,
2016 (“the Order™) issued by the Central Government of India in terms of sub-section 11
of section 143 of the Act are not applicable.

ii)  Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.
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b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Income and Expenditure Statement dealt with by this Report
are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

¢} On the basis of the written representations received from the members of managing
committee as on March 31, 2021 taken on record by the Members, none of the
member is disqualified as on March 31, 2021 from being appointed as a member in
terms of Section 164 (2) of the Act.

f) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. the Company does not have any pending legal litigations;

ii. the Company did not have any long term contracts including derivative
contracts;

iii, there was ne amount fo be transferred to the Investor Education and Protection
Fund by the Company during the year.

For Brahmayya & Co.,
Chartered Accountants
Regn. No.0005118
Place: Chennat

' o (et |
\ INoA

% *I
Date: 30" November 2021 A
I P Babu
Partner
Membership No. 203358

UDIN: 22203358 AAAABES848]
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Nurthern Arc Foundation
Balance Sheet as at March 31, 2021
{ All amounts are in Indian Rupees in Jakhs)

Particulars Note

As at
March 31, 2021

Asat
March 31, 2020

ASSETS

Current assets
Financial assets

Cash and cash eguivalents 4 3873 7021
238.75 70.21
Total assets 238.75 T0.21
EQUITY AND LIABILITIES
Equity
Equity share capital 3 1.00 160
Other equiry 7 237.25 6810
238.25 69.10
Current liabilities
Other current liabitities 5 0.50 11
0.50 L1
Total equity and liabilities 238.75 70.21
Significant accounting policies (refer note 2 and 3)
The notes referred to above form an integral part of the financial statements
As per our report of even date attached
jor Brahmayya & Co. For and on behalt of the Board of Directors of
Charrered Accountanis Northern Arc Foundation ’
:eistration No; 0003118 CIN:US0904 TNZOI9NPL 127426 &
(&

[
41]“

- _“P Babu

Kshama
Partner Director
Membership No. 203358 DIN.02539429
Place : Chennai Place : Chennai

Date - November 0. 2021 Date : November 38, 2021

Samir Shah
Director
DIN:0G912693




Naorthern Are Foundation
Statement of Income and Expenditure for the year ended March 31, 2021
{All amounits are in [ndian Rupees in lakhs)

Year ended For the period from
Particulars Note March 31, 2021 February 11,2019 to
March 31, 2020

Income

Contributions 8 304.59 197.68
Total [ncome 304.59 197.68
Expenditure

Project Expenditure 9 135.1% 129.33
Other expenses 10 0.25 0.25
Total expenses 13544 129.58
Surplus of income vver expenditure before tax 169.15 68.10

Tax expense
Current tax - -

Sarplus of income over expeaditure 169.15 68.10

Other comprehensive income

Ttems that will not be reclassified to profit or loss

Remeasurements of the defined benefit asset/ {liability) - -
Income tax relating to itemns that will not be reclassified to profit or loss = -
Net other comprehensive income not to be reclassified subsequently to profit = -

Other comprehensive income for the period = -

Total comprehensive income for the period 169.15 68.10

Sigmiticant accounting policies {reter note 2 and 3)
The notes referred to above form an integral part of the financial statements

As per our report ot even date attached

for Brahmayya & Co. For and on behalf of the Board of Directors of
Chartered Accountanis Northern Are Foundation ) 2y
/- Fium's Registration No: 0005118 CIN:UB0204TN2019NPL127426 \ \ \
Pone 2\ , 1 o\
? ,’fv | \J 7

= 'ili’ha/i)u Kshama Fernandes Samir Shah

Partner Director Director

Membership No. 203358 DIN:02539429 DIN:00912693

Place : Chennai Place ;: Chennai

Date : November 30, 2021 Date : November3&, 2021




™orthern Arc Foundation
Statement of changes in equity for the year ended March 31, 20121
{ All amounis are in Indian Rupees in fakhs)

A. Equity Share Capital

Equity Share capital of INR §00 each Issued, subscribed and fully paid
Balance as at February 12, 2019

Changes in equity share capital during the period 1.00
Balance as at March 31, 2020 1.00
Changes in equity share capital during the period .

Balance as at March 31, 2021 1.00

B. Other Equity

Retained earnings

Total other equity

{general fund) attributable to

equity holders of

the Company

Balance as at February 12, 2019 = =

Surplus of income over expenditure 68.10 68.10
Balance as at March 31, 2020 68.10 68.10
Surplus of income over expenditure 169.15 169.15
Balance as at March 31, 2021 237.25 237.25

Significant accounting policies (refer note 2 and 3)
The notes referred to above form an integral part of the tinancial statements

For and on beha!f of the Board of Directors of
Northern Arc Foundation
CIN:UB0904TNZOI9NPLI27426

As per our report of even date attached
for Brahimayya & Ce.

. Chartered dccountants

& :gistration No: 000511S

Kshama Fernandes Samir Shah
Partner Diirector Director
Membership No. 203358 DTN:02539429 DIN:00912693

Place : Chennai
Date : November 30, 2021

Place : Chennai
Date : November 30, 2021

/

[ Chennai

-l 600113




“orthern Are Foundation
Statement of Cash Flow for the vear ended March 31, 2021
{ Ali amounts are in Indian Rupees 1 lakhs)

Year ended  For the period from
Particulars Note March 31,2021 February 12, 2019 to
March 31, 2020

A Cash flow from pperating activities

Sorplos (deficiy of income over expenditure betore x 169 13 6310
Changes in working capital:
Ingrease wr other current liabilines [E:30] 111
Cash Mow from operations 168.54 6921
Income tax paid {nety - -
Met Cash fow pravided from operating activities {4) 168.54 69.21
B Cash flows from investing activities
Net cash used in investing activities (R} - -
€ Cash flow from financing activities
Proceeds from issue of equity share - 1 00
Net cash used in Ninancing activities (<) - 100
Net Inerease! (Decrease) in cash and cash equivalents (A+B+C) 168.54 70.21
Cash and cash equivalents at the beginming of the year 7021 -
Cash and cash equivalents at the end of the period 238.75 70.21

Muotes to cash flow statement

As at As at
Mot
o March 31. 2021 Mareh 31. 2020
1 Components of cash and cash equivalents: &
Balances with banks
- IN CUCrent ageounts 23875 02
238.75 0.1
Srgrificant accouning pubictes § refer nowe 2 amd 3
The notes referred to above form an integral part of” the financial statements
&3 per our report of even date amached
for Brahmayya & Co. For and on behalf of the Board of Directors of -
Northern Are Foundation ;
N LIS0004TRN2019NPLI Y426
I \

T

kshama Fernandes Samir Shah
~— Partner Dhrector Director
Membership Mo 203353 DN (2539429 DIMN:00912593
Place : Chennai Place . Chennai

Date : Hovember 3 2021 Date ; November 30, 2021




Sorthern Ave Foundation
Notes forming part of the financial statcments for the year ended March 31, 2021
{AlL amounis are in Indian Rupees in lakhs)

2.t

2.2

13

kX

Reporting entity

Northern Arc Foundation {heremalter referred o as, “the Compam ™) 15 a Section § company incorporated on Febriary 12, 2019 under the
Companics Act 2013 The Company 15 a wholly owned subsidiary of Morther Arc Capital Limited The primary objective of the company 15
e carn on the objects enshaned under Schedule VI and either directly or i associatton with other institutions of sumlar nature, facililate
companes to discharge ther corporate social responsibihny as mandated under the Companies Act 20103

Basis of preparation
Statement of complinnce
These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian

Accounting Standards) Rules, 2015 noufied under Section 133 ot Companies Act, 2013, {the *Acl'). other relevant provisions of the Acl

These finarcial statements have been prepared in accordance with Indian Accounting Standards (“Tnd AS™) notified under the Companies
{Indian Accounting Standards) Rules 2013 as amended by the Companies (Indian Accounting Sandards) Rules 2016 These fmancial
statements have been prepared in accordance with the recogniton and measurement principles as lad down i Ind AS presenibed under
Section 133 of the Act

Functional and presentation currency

These financial statements are presented in Indian Rupees {INR). which is alse the Company's functional currency All amounts have been
rounded=oit w the nearest Rupees in lakhs {two decimals), unless othervise indicared

Basis of measurement

The finzncial statements have been prepared on the historical cost basis except

Items Measuremwnt basis
Certatn financial assats and liabilities Fair value
Net defined benetit (assety Lability Fair value ol plan assets less present value of defined benefil
obligavons

Current and non-current ciassiiication

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle Based on the nawre ot
products and the time berween the acquision of assers for processing and therr realisavon in cash or cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of current — non-current classificaton of assets and Liabilities

Use of estinmates and judgments

The preparation of financial statements in conformity with Ind AS requires management to make estimatzs and assumptions that atfect the
raported amounts of assets and liabilities, revenue and expenses. disclosure of contingent assets and liabilities at the date ot the financial
starements and the reported amounts of revenues and expenses during the period reported Actaal results could difter trom these sstmates
Any revision Lo accounting estimates is recognised prospectively in the current and foture perods

Significant accounting policies

Contributions

The Company receives contribution from Northern Arc Capital Limited ("the Holding Company”) Grants are recognised as income when
there is reasonable certanly that the Company will comply with the conditions attached to them

Grants recetved for specific purposes and the income earned thereon from such granes are credited to the specific funds These grants are
recognised as mcome in the staiement of income and expenditure based on ublisation or upon wavier / vacation or conditions associated
with such grants




Northern Arc Foundation
Notes forming part of the financial statements for the year ended Mareh 31, 2021
{All arnounts are in Indian Rupees in lakhs)

3.2 Financial instruments

4

Recognition and initial measorement

Financial assets and financial habihuies are misally recogmsed when the Company becomes a party to the contracwal provisions of the
nstrument

A fancial asset or financial habaliy 1s imally measured at fur value plus, for an iem not at fawr value through protit and loss i(FVTPL)
transaction costs that are directh attributable to 1ts acquisttion or s

Classification and subsequent measwrement
Finoncral assets
Ou initial recognition, a financial asset is classitied as measured at
- amortised cost,
- FVYTPL
Fimancral asseis are not reclassified subseguent o their ititial recogoition, except 1t and in the period the Company changes s business
model for ranaging financial assets
A tinancial asset is measured ar amortised cost it it meets both of the following conditions and is not designated as at FVTPL
a) the asset 15 held wathin a business mode! whose objecuve is (o hold assets to collect contractual cash Tows, and
b} the contractual terms ol the finaicial assel give rise on specitied dates to cash Mows that are solely payments of principal and mrerast on
the principal amount outstanding

All tinancial assets not classified as measured at amortised cost or FVOCT are measured at FYTPL. This includes all derivative financial
assets Onoontial recognution. the Company may irrevocably designate a financial assel thay otherwise meets the requirements o be
measured al amortised cost or at FVOC! as at FYTPL (f doing so climinates or significanty reduces an accounting mismatch that would
otherwise anise

Fonanceal assels Subsequen measiement andg g aind lusyes

Financial assets at FVTPL These assets are subseguently measured at Par value Met gains
and losses. mcluding any interest or dividend income. are
recogmsed m profic or loss

tad ansein i it i These pesels e submoguentiy measured de o lisgd vosd sy
the effective interest method The amortsed cost 15 reduced by
mmpairment tosses  Interest wrcome, foreign exchange gams and
losses and impairment are recoghised in profit or loss. Any gain or

loss on derecogmition s recogiised un profit or loss

Financiaf fiabifities

Financial liabilities are classified as measurced at amortised cost or FYTPL A financial liability is classified as at FYTPL it 1t 15 classified as
held for trading, or it is a derivative or it is designated as such on initial recognition Financial liabilities at FYTPL are measured at fair
value and net gains and losses, inciuding any interest expense, are recognised n prafit or loss Other financal habilities are subsequently
measured at amortised cost using the effective interest method Interest expense and foreign exchange zains and losses are recogmised in
profit or loss. Aoy gain or Joss on derecognition is also recognised in profit or [oss

Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights 10 the cash flows from the financial asset expire, or it transizrs the
righis 1o recerve the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial
asset are transterred or in which the Company neither transters nor retains substanuially all of the risks and rewards of ownership and does
not retain control of the financial asset

If the Company eaters (nto transactions whereby it transters assets recognised on 1s balance sheet, but retains gither all or substantiaily all of
the risks and rewards of the transferrad assets, the wransferred assets are not derecognised

Financicd fiabilities

The Company derecognises a financial liability when its contraciual obligations are discharged or cancelled, or expire The Company also
derecognises a financial liability when its terms are modified and the cash flows under the modified terms are substantially different. In this
case, a new financial liability based on the modifted terms is recognised a Fair value The difference benween the carrying amount of the
financial liability extinguished and the new financial hablity with moditied remms is recognised in profit or loss.

sV C F
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Northern Are Foundation
Notes forming part of the Minancial statements for the year ended March 31, 2021
{All amounts are in Tndian Bupees in lakhs)

3.3

34

3.6

3.7

Income tax

The Company 1s exempl from 1axes as s mcome arz apphed for charable purposes The Company is m the process of oblatning
registrabon under Section 12AA of the Tncome Tax Act. 1961

Cash and cash equivalents

Cash and cash equivalents comprises cash on hand and demand deposits with banks Cash equivalents are short-term balances (with an
oniginal mawnty of three muonths or less from the date of acquisiion). lughly hiquid invesunents tat are readily convertible mto known
amounts ol cash and which are subject to insigniticant risk of changes 0 value

Esrnings per share

The Company reports basic earnings per equity share in accordance with Ind AS 33, Eamings Per Share. Basic earnings per equity share is
computed by dividing et profit / loss after wax awnbutable to the equity share hrolders for the year by the weighted average number of equity
shares outstanding during the year

Cash flow statement

Cash flows are reported using the indirect method, whereby profit before rax is adjusted for the effects of transacuons of a non—cash nature
and any deferrals or accruals of past or future cash receipts or pavments The cash Hows from regular revenue generating, financing and
investing activities of the Company are segregated Cash flows in foreign currencies are accounted at the actual rates of exchange prevailing
at the dales of the transactions

Provisions

A provision is recognised If, as a rasuit of a past event, the Company has a present fegal or constiuctive obligation that can be esttnated
reliably, and it is probable that an outflow of economic beretits will be required to settle the obligabon Provisions are determined by
discounting the expected future cash flows (representing the best estimate of the expenditure reguired to settle the present obligation at the
balance sheet date) at a pre-tax rate that retlects current market assessments ot the time value of money and the risks specilic to the liability
The unwinding of the discount is recognised as finance cost Expecred funsre operaimg losses are not provided for

A contract is considered 1o be onerous when the expected sconemic benetits to be dertved by the Company from the contract are lower than
the unaverdable cost of mesnag s obliganons under the conract The provision for onerous contract 1s measured at the present value of the
lower of the expected cost of rerminating the contract and the expected net cost of continuing with the contract Before such a provision is
made, the Company recognises any impairment loss on the assets associated with that contract




Morthern Arc Feundation

Stes forming part of the financial statements for the year ended March 31, 2021

1Al amounts are in Indian Rupees in lakhs)

March 31. 2021

AS at As at
March 31, 2020

&

a}

by

<}

d)

a)

Shuare capital

Authorised
10,000 equity shares of TNR 10 each

1ssued, subscribed and paid up
10.000 aquiry shaves of TNR 10 each

at the b

Reconciliation of the shares di

Equity shares

At the commencement of the period
Add Shares issved durmy the penod
At the end of the period

Rizhts, preferences and restrictions attached to each class of shares

{i} Equity shares

ing and at the end of the reporting year

100 100
L0G 1.00
100 | 00
1.00 1.00

As at March 31, 2021

As al March 31, 2020

No. of shares Amount No. of shares Amount
10000 1on - -
< = 10.000 I 00
10, U(Hy L0V 1,00 1.00

The Company has only one class of Equity Shares having par value of TNR 10 per share Each holder of equity shares 15 enntled to one vote per share In the

J

event of g on of the Comp
proportion to the number of equity shares held by the shareholders

Shares beld by holding/ uliimate holdinz company and for their subsidiaries / associates:

Equiry shares:
Northern Arc Capital Limuted including 1ts nominee shareholders

Details of shareholders holding more than 5% shares in the Company

Equity shares:
Northern Are Capital Limited including its noménee shareholders

Other equity

Retained earnings (general fund)

At the commencement of the year

Add: Surplus of income over expenditure
Al the end of the peried

v, the holders of equity shares will be enutled 1o receive cemaimiag assets of the Company The distabution wall be in

As at March 31, 2021

As at March 31. 2020

Mo, of shares % held Nu. of shares % held
10,000 100% 10,000 100"
As at March 31, 2021 As at March 31, 2020
No. of shares % held Meo. of shares % held
10,000 100%% 10,000 100%
As at Asar
Mavrch 31, 2021 Mlarch 31, 2020
63 10 -
169 15 68 10
13725 68.10




worthern Are Foundation

Motes forming part of the financial stztements for the year ended March 31, 2021

{ All amounts are in [ndian Rupees in lakhs)

]

Cash and cash equivalents

Balance with banks
- U1 CUFrent ACCOUNLS

Other Current liabilities

Stamtory liabilities
Other Payables

Contributions

Contribution received from Northern Arc Capital Limited

Project Expenditure

Financial Inclusion Survey & Others
Educational Expenses

Other expenses

Auditor's remuneration (refer note 10.1 below}

10.1 Payments to anditor (exclading goods and services tax)

Statutory audit

Asoat
March 31. 2021

Asat
March 31, 2020

23873 7021
238.75 70.21
- 086
0350 025
0.50 1.11
Year ended  For the period from

March 31, 2021

February 12, 2019 to
March 31, 2020

304 59 19768
304.59 197.68
- 7052
13518 58.81
135.18 129.33
023 0.25
0.25 0.25
0.25 0.25
0.25 0.25




Nortbern Arc Foundation

Notes forming part of the financial statements for the vear vinded Yarch 31, 2021

1 All nounts are m Indan Rupees in lakhs)

11 Contimgent Liabilities and Capital com mitments (to Ihe extent not provided for)
The Compary doesn 1 have any contingent habihties and capital comnaiments

12 Earnings per share:

Fur the Yeur emded For the perivd ended
March 3¢, 2021 March 3|, 2020
Earmings
Surplus of mcome over expendiing 169 15 o3 10
Werghted average number of equity shares outstanding dwong the vear {basic) RIS 3,107
Face value per shars 1INR) L} 1]
Earnimygs per share (IR} - Basic 140 14 Ta1 2
13 Contributions received are as follows;
Particulars Parpose For the Yeur ended For the period ended
AMarch 31, 2021 Muorch 31,2020
Northern Arc Caprial Limited Project for Fingneal Inclusion whase objective is 10 measure the financial
mzlosion N rwo step plocess namely-
I ) F |
a) Concepruahze the measures wineh accuraiely caplures Finanaa 10104 197 63
melusion
b} Estabhish methods 1o capture these measures across ume & space
Ed | project elated
HNorthem Arc lnvesment Managers Project Vor Financial Inclusion whase objective 1s to measure the financial
Privare Limited 2} Congeptualize 1he measures which accurately capiures Finangial
melusion 263 -
b Establish methods to capture these measures across Lime & space
Edueatopal project related
14 Related party disclosuras
a. Name of the related party znd nature of relationship:
Nature of relationship Name of related parky
Helding Company Morthern e Capital Linuted
Fallow Subsidiaries Nothern W veatment Advaser Sersacos Prosaie Dinaed
Nouthern Are Invesiment Managers Private Liomied
b. Transactions with related parties during the year:
For the Year ended For the period ended
March 31. 2021 March 31, 2024
Morthern Arc Capital Limited
Issue of equiry share - 100
Contribulion recerved o4 04 19768
Northern Are Invessment Managers Private Limited
Contribution received 265 -
. Balunce outstanding ot the year end:
Northern Are Capital Limited
100 100

Equity Share Capital




~ourtliera Avc Foundation
Moles forming purt of the finnncial stafesn ents fue the year ended March 31, 2021
{ All amovnes e m Indian Rupees in lakhs)
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Disclosure under Micro, Snaall and Medium Enterprises Development Act, 2006

The Minstey of Micto Small and Medm Emterposes has issued an oliice memorandum dated Avgust 26, 2008 which recommends that the Micio and Small Enterprises should
nention in then correspond with s s the Entieprenewrs Memuorandum Number as allocated atier filng of the Memoranduin m accmdance wath the Micro. Simall and
Medra Erverpiize Development Aot 2006 ( the a3 Accordmaely . the disclosure m regpect of the amounts payable o such enterprises as at March 11 2019 has been made w the
finwrcial slatements based on miormation recened and nalable vath the Compamy  Further m view of the Wanagement, the inpact of mtereat, of any, that may be pavable in

accordance with the pravisiens of the Act i not expected 10 be matenial The Company has not recerved am, elaun fon interest From any suppher as at the balance sheet date

Particulars For the Y e ended For the period ended

March 31, 2021 _ March 31, 20200
The prinaipal amount and the interest due thereon ito be shown separately) remamming unpaid o any supplier as at (he end
of each accountmy peniod
Princpal - -
Interest - -
The amount of interest pand by the buver in terms of section 16 of the Micrs, Small and Medium Enterprises Development -
4ct, 2000, along wih the amount of the payment made to the supplier beyond e apponied Jay durny, each accounting,
year.
The amount of 1nlerest due and payable for the period of delay 1 makwyg payment (which have been paid but beyond the -
appomned day durmg the year] but wathout adding the mierest speeified under the Micro, Small and Medum Enerprises
Developmen Acr, 2000,
The amount of mterest acerned and remang unpaid at the end of each accounnng vear, and
The amount of Turther inieresi v & due and payable even 1n the ding vears, untl such date when the mrerest - -

dues above are actually pad to the small enterprise. for the purpose of disallowance of a deductible expenditure under
section 23 o the Micro, Small and Medwm Enterprises Oevelopment At 2006

{mpact of COVID-1% pandemic
I blarch 2020, the World Heghh Oegantsanion declared COVID-19 1o be a pandemic The Company has adopted measures 1o cunb the spread of misetion mv order 10 protect the
health of ns employees and ensure business contmuity with mimmal disruption Tn view of the economic wnpact as a result ol the pandemic, the Company has dered wternal and
enternal information and has perfonmed an analysis based on current ¢stnates while assessing the recoverability of other assets for amy possible mpact on the financial satements
The Compary has also ascezzed the impact of thes whole situation on its capeal and i | resources profitabihiry ligndicy position miernal financial camtrols ste and s of the
view that based on its current assessment. this situation does not marernally impact the fi | s The . heleves that the Company wll not have any challenge
m 115 hranciat obl I next |2 months Inotns regadd the Compary will confinue 1 closely monitar any material changes ro fiture econome condinons
Previous vear's Henes have been regrouped, reclassificd wh 7 ¥ to cuntorm 1o the current year's presentation
As per our report of even date antached
for Brabmayya & Co. For and on hehalf of the Board of Dhrectors of

__('Imﬂemddccrm:lmn-‘.\' MNorthern Arc Foundation
Fum'sesttragon No: 0005115 CIMN:US0904 TN 9MNPLI 27426

Aap 5§

P Bibu Kshama Fernandes Samir Shah

" Purtrer Director Dhrector
hlembership Na 203352 DIN:02539429 DIM: 00212693
Place Chenna Place Chenna

Dale NovemberJi, 2021 Daie November 30 2021




