@ Poonam Ankit & Associates

INDIA Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

TO
THE MEMBERS OF
M/S.NORTHERN ARC FOUNDATION

Opinion

We have audited the Ind AS financial statements of M/S. NORTHERN ARC FOUNDATION (“the
Company”), which comprise the balance sheet as at 31st March 2026, Statement of Income &
Expenditure Account, Statement of Cash Flows, Statement of Changes in Equity for the year then
ended, and notes to the Ind AS financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026,
excess of expenditure over income (Deficit) and its Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the Ind AS financial statements under the
provisions of the Act and the Rules there under, and we have fulfilled our other ethical responsibilities
in accordance obtained is sufficient and appropriate to provide a basis for our opinion on the Ind AS
financial statements.

Responsibilities of Management for the Ind AS Financial Statements

The Company’s Management and Board of Directors are responsible with respect to the preparation
of these standalone Ind AS financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind As) specified under
Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
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judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Ind AS financial statements or, if such disclosures are
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inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report.

e Evaluate the overall presentation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Companies Act, 2013, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c. The Balance Sheet, Statement of Income and Expenditure and Cash Flow Statement are in
agreement with the books of accounts.

d. The Ind AS financial statements comply with Accounting Standards prescribed under Section
133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015 as applicable.

e. On the basis of the written representations received from the directors as on 31 March,2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March,
2026 from being appointed as a director in terms of Section 164 (2) of the Act.

f.  Reporting of internal financial control with reference to financial statements is not applicable
to the company for the current year, as the turnover is less than 50 crores and borrowings at
any point of time during the current year is less than 25 crores.

g. In our opinion, no managerial remuneration for the year ended March 3152026 has been
paid/provided to the directors of the company, which is in compliance with the provisions of
section 197 read with Schedule V to the act. v
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h. With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i The Compan does not have an ending litigation which would impact its financial
pOSitiOH.

(ii) The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

(iii)  There were no amounts which were required to be transferred to the Investor
Education and Protection fund by the company.

(iv)  (a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company or its joint operation
companies incorporated in India to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company or its joint operation companies incorporated in India or

e provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company or its joint operation from any persons or
entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company or its joint operation
companies incorporated in India shall:

e directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Funding Party or

e provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries.

(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause - (iv)(a) and (iv)(b) contain any material
misstatement.

(v) The company has neither declared nor paid any dividend during the year.

(vi) Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature of
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recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the accounting software. During the course of
our audit, we have not noted any instances of the audit trail feature being tampered at
the application level.

2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act are not applicable to the Company.
Accordingly, no report under the said Order has been furnished.

For Poonam Ankit & Associates
Chartered Accountant
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Northern Arc Foundation
Balance Sheet as at March 31, 2026
(All amounts are in Indian Rupees in lakhs)

. As at As at
Particulars Note

March 31, 2026 March 31, 2025
ASSETS
Non-current assets

Property, plant and equipment 4 . -

Current assets
Financial assets

Cash and cash equivalents 5 73.60 318.66
Current Tax Assets(Net) 6 0.26
Others 7 1.93 38.17
75.79 356.83
Total assets 75.7% 356.83
EQUITY AND LIABILITIES
Equity
Equity share capital 8 1.00 1.00
Other equity 9 70.81 76.97
71.81 77.97
Current liabilities
Other current liabilities 10 3.98 278.86
3.98 278.86
Total equity and liabilities 75.79 356.83
Material accounting policy information (refer note 2 and 3)
The notes referred to above form an integral part of the financial statements
As per our report of even date attached
Jfor Poonam Ankit & Associates For and on behalf of the Board of Directors of
hartered Accountants Northern Arc Foundation
jrm's Registration No: 0017409s CIN:UB0904TN2019NPL127426

e

;ilabandi Kshama Fernandes

/ »\;\\\S‘E'-“ = /"—".?,_rl\_ ardhasaradhi
:3:; N4\ Director Director
S| e 0174095 1253 DIN:10054672 DIN:02539429
\'c: RN /2
Place : Chennai e /fﬁi"_;",'-’; Place : Chennai Place : Chennai

Date : 30.04.2026 Nkep W Date : 30.04.2026 Date : 30.04.2026




Northern Arc Foundation
Statement of Income and Expenditure for the Period ended March 31, 2026
(All amounts are in Indian Rupees in lakhs)

Period ended Year ended

Particulars Note March 31, 2026 March 31, 2025
Income
Donation received 11 752.67 644.51
Other Income 12 2.53 0.20
Total Income 755.20 644.71
Expenditure
Project Expenditure 13 752.67 706.51
Employee Benefit Expenses 14 3.61 3.86
Depreciation and amortisation expense = -
Other expenses ’ 15 5.09 7.14
Total expenses 761.37 717.51
Excess of Expenditure over Income (6.17) (72.80)
Tax expense
Current tax & z
Excess of Expenditure over Income (6.17) (72.80)
Other comprehensive income
Items that will not be reclassified to [ncome or Expenditure
Remeasurements of the defined benefit asset/ (liability) - -
Income tax relating to items that will not be reclassified to Income or Expenditure - -
Net other comprehensive income not to be reclassified subsequently to Income or - -
Other comprehensive income for the year - .
Total comprehensive income for the year (6.17) (72.80)
Material accounting policy information (refer note 2 and 3)
The notes referred to above form an integral part of the financial statements
As per our report of even date attached
for Poonam Ankit & Associates For and on behalf of the Board of Directors of
Chartered Accountants Northern Arc Foundation
Nrm's Registration No: 0017409s CIN:UB0904TN2019NPL127426

A

Pardhasaradhi Ra .ahandi Kshama Fernandes

Director Director

DIN:10054672 DIN:02539429
Place : Chennai Place : Chennai Place : Chennai
Date : 30.04.2026 Date : 30.04.2026 Date : 30.04.2026




Northern Arc Foundation

Statement of changes in equity for the year ended March 31, 2026

(All amounts are in Indian Rupees in lakhs)

A. Equity Share Capital

Balance as at March 31, 2024

Changes in equity share capital during the year

Balance as at March 31, 2025

Changes in equity share capital during the year

Balance as at March 31, 2026

B. Other Equity

Balance as at March 31, 2024

Excess of expenditure over income
Balance as at March 31, 2025

Excess of expenditure over income
Balance as at March 31, 2026

Material accounting policy information (refer note 2 and 3)

1.00

1.00

1.00

Retained earnings

Other Total other equity
comprehensive  attributable to equity
income (OCI) holders of the

Company
149.77 - 149.75
(72.80) (72.80)
76.97 - 76.95
(6.17)
70.81 - 76.95

The notes referred to above form an integral part of the financial statements

As per our report of even date attached
for Poonam Ankit & Associates
“hartered Accountants

m's Registration No: 0017409s

Place : Chennai
Date : 30.04 2026

For and on behalf of the Board of Directors of

Northern Arc Foundation

CIN:U8B0904TN2019NPL 127426

Pardhasaradhi Rallabandi
Director
DIN:10054672

Place : Chennai
Date : 30.04 2026
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Kshama Fernandes
Director
DIN:02539429

Place : Chennai
Date : 30.04.2026




Northern Arc Foundation
Statement of Cash Flow for the year ended March 31, 2026
(All amounts are in Indian Rupees in lakhs)

Period ended Year ended

Particul
articufars 31 March 2026 March 31, 2025

A Cash flow from operating activities
Surplus / (deficit) of income over expenditure before tax -6.17 (72.80)
Adjustments for:

Depreciation

Operating profit before working capital changes 6.17) (72.80)
Changes in working capital:
Decrease in other current assets 35,98 (36.46)
Increase in other current liabilities (274.88) 235.10
Cash flow from operations (245.06) 125.84
Income tax paid (net) -
Net Cash flow provided from operating activities (A) (245.06) 125.84

B Cash flows from investing activities

Purchase of property, plant and equipment -
Net cash used in investing activities (B) > T

C  Cash flow from financing activities
Proceeds from issue of equity share -

Net cash used in financing activities <) - -

Net Increase/ (Decrease) in cash and cash equivalents (A+B+C) (245.06) 125.84
Cash and cash equivalents at the beginning of the year 318.66 192 82
Cash and cash equivalents at the end of the year 73.60 318.66

Notes to cash flow statement

Note
1 Components of cash and cash equivalents: 5
Balances with banks
- In current accounts 73.60 318.66
73.60 318.66
Material accounting policy information (refer note 2 and 3)
The notes referred to above form an integral part of the financial statements
As per our report of even date attached
for Poonam Ankit & Associates For and on behalf of the Board of Directors of
artered Accountants Northern Arc Foundation
1's Registration No: 0017409s JN2Z019NPL127426
Y /
Pardhasaradhi Rallabandi Kshama Fernandes
Director Director
DIN:10054672 DIN:02539429
Place : Chennai Place : Chennai Place : Chennai
Date : 30.04.2026 Date : 30.04.2026 Date : 30.04.2026
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Northern Arc Foundation
Notes forming part of the financial statements for the year ended March 31, 2026
(All amounts are in Indian Rupees in lakhs)

2.1

2.2

2.3

24

2.5

3.1

Reporting entity

Northern Arc Foundation (hereinafter referred to as, “the Company”) is a Section 8 company incorporated on February 12, 2019 under the
Companies Act 2013. The Company is a wholly owned subsidiary of Norther Arc Capital Limited. The primary objective of the company
is to carry on the objects enshrined under Schedule VII and either directly or in association with other institutions of similar nature,
facilitate companies to discharge their corporate social responsibility as mandated under the Companies Act 2013

Basis of preparation
Statement of compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian
Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013, (the 'Act"), other relevant provisions of the Act

These financial statements were authorised for issue by the Company's Board of Directors on April 30, 2026

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to
the existing accounting standard requires a change in the accounting policy hitherto in use.

Division II - Schedule [II to the Companies Act, 2013, has been further amended vide Government Notification dated March 24, 2021 to
include certain additional presentation and disclosure requirements and changes to some of the existing requirements. These changes need
to be applied in preparation of financial statements for the financial year commencing on or after April 1, 2021. Accordingly, these
financial statements has been prepared based on the above requirements

Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the Company's functional currency. All amounts have been
rounded-off to the nearest Rupees in lakhs (two decimals), unless otherwise indicated

Basis of measurement

The financial statements have been prepared on the historical cost basis except

Items Measurement basis
Certain financial assets and liabitities Fair value
Net defined benefit (asset)/ liability Fair value of plan assets less present value of defined benefit
obligations

Current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle. Based on the nature of
products and the time between the acquisition of assets for processing and their realisation in cash or cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of current — non-current classification of assets and liabilities

Use of estimates and judgments

The preparation of financial statements in conformity with Ind AS requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities, revenue and expenses, disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the period reported. Actual results could differ from these estimates.
Any revision to accounting estimates is recognised prospectively in the current and future periods

Significant accounting policies

Contributions

The Company receives contribution from Northern Arc Capital Limited ("the Holding Company") and its subsidiaries. Grants are
recognised as income when there is reasonable certainly that the Company will comply with the conditions attached to them.

Grants received for specific purposes and the income eamed thereon from such grants are credited to the specific funds. These grants are
recognised as income in the statement of income and expenditure based on utilisation or upon wavier / vacation or conditions associated
with such grants.




Northern Arc Foundation
Notes forming part of the financial statements for the year ended March 31, 2026
(All amounts are in Indian Rupees in lakhs)

3.2 Financial instruments

A

Recognition and initial measurement

Financial assets and financial liabilities are initially recognised when the Company becomes a party to the contractual provisions of the
instrument

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss (FVTPL),
transaction costs that are directly attributable to its acquisition or issue

Classification and subsequent measurement
Financial assets
On initial recognition, a financial asset is classified as measured at
- amortised cost;
-FVTPL
Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its business
model for managing financial assets,
A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:
a) the asset is held within a business mode! whose objective is to hold assets to collect contractual cash flows; and
b) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding

All financial assets not classified as measured at amortised cost or FVOCI are measured at FVTPL. This includes all derivative financial
assets. On initial recognition, the Company may irrevocably designate a financial asset that otherwise meets the requirements to be
measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would
otherwise arise.

Financial assets: Subsequent measurement and gains and losses

Financial assets at FVTPL These assets are subsequently measured at fair value. Net gains
and losses, including any interest or dividend income, are
recognised in profit or loss.

Financial assets at amortised cost These assets are subsequently measured at amortised cost using
the effective interest method. The amortised cost is reduced by
impairment losses. Interest income, foreign exchange gains and
losses and impairment are recognised in profit or loss. Any gain
or loss on derecognition is recognised in profit or loss

Financial liabilities

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is classified
as held for trading, or it is a derivative or it is designated as such on initial recognition. Financial labilities at FVTPL are measured at fair
value and net gains and losses, including any interest expense, are recognised in profit or loss. Other financial liabilities are subsequently
measured at amortised cost using the effective interest method. Interest expense and foreign exchange gains and losses are recognised in
profit or loss. Any gain or loss on derecognition is also recognised in profit or loss

Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the
rights to receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial
asset are transferred or in which the Company neither transfers nor retains substantially all of the risks and rewards of ownership and does
not retain control of the financial asset

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either ail or substantially all
of the risks and rewards of the transferred assets, the transferred assets are not derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire. The Company also
derecognises a financial liability when its terms are modified and the cash flows under the modified terms are substantially different. In
this case, a new financial liability based on the modified terms is recognised at fair value. The difference between the carrying amount of
the financial liability extinguished and the new financial liability with modified terms is recognised in profit or loss




Northern Arc Foundation
Notes forming part of the financial statements for the year ended March 31, 2026
(All amounts are in Indian Rupees in lakhs)

3.3

3.4

3.5

3.6

3.7

3.8

3.9

Property, plant and equipment
i. Recognition and measurement

Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated depreciation
and accumulated impairment losses, if any

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes,
after deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working condition for its intended use
and estimated costs of dismantling and removing the item and restoring the site on which it is located, If significant parts of an item of
property, plant and equipment have different useful lives, then they are accounted for as separate items (major components) of property,
plant and equipment

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss

ii. Subsequent expenditure
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to
the Company.

iii. Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over their estimated useful
lives using the written down value method, and is generally recognised in the statement of profit and loss

The Company follows estimated useful lives which are given under Part C of the Schedule I of the Companies Act, 2013. The estimated
useful lives of items of property, plant and equipment for the current and comparative periods are as follows:

Asset category Useful Life

Computers and accessories 3 years

Depreciation on additions (disposals) is provided on a pro-rata basis i e. from (up to) the date on which asset is ready for use (disposed of)

Employee benefits
i. Post-employment benefits
Defined contribution plan

The Company's contribution to provident fund are considered as defined contribution plan and are charged as an expense as they fall due
based on the amount of contribution required to be made and when the services are rendered by the employees

Income tax

Northern Arc Foundation is exempt from taxes as its income are applied for charitable purposes

Cash and cash equivalents

Cash and cash equivalents comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an
original maturity of three months or less from the date of acquisition), highly liquid investments that are readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in value

Earnings per share

The Company reports basic earnings per equity share in accordance with Ind AS 33, Earnings Per Share. Basic eamings per equity share is
computed by dividing net profit / loss after tax attributable to the equity share holders for the year by the weighted average number of
equity shares outstanding during the year

Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non—cash nature
and any deferrals or accruals of past or future cash receipts or payments. The cash flows from regular revenue generating, financing and
investing activities of the Company are segregated Cash flows in foreign currencies are accounted at the actual rates of exchange
prevailing at the dates of the transactions

Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated
reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are determined by
discounting the expected future cash flows (representing the best estimate of the expenditure required to settle the present obligation at the
balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
liability. The unwinding of the discount is recognised as finance cost. Expected future operating losses are not provided for

A contract is considered to be onerous when the expected economic benefits to be derived by the Company from the contract are lower
than the unavoidable cost of meeting its obligations under the contract, The provision for onerous contract is measured at the present value
of the lower of the expected cost of terminating the contract and the expected net cost of continuing with the contract, Before such
provision is made, the Company recognises any




Northern Arc Foundation
Notes forming part of the financial statements for the year ended March 31, 2026
(All amounts are in Indian Rupees in lakhs)

4 Property, plant and equipment

Computer and

. Total

accessories
Cost or deemed cost
Balance as at April 1, 2023 1.64 1.64
Additions - -
Disposals - -
Balance as at March 31, 2024 1.64 1.64
Balance as at April 1, 2024 1.64 1.64
Additions - -
Disposals - -
Balance as at March 31, 2025 1.64 1.64
Balance as at April 1, 2025 1.64 1.64
Additions - -
Disposals - -
Balance as at March 31, 2026 1.64 1.64
Depreciation
Balance as at April 1, 2023 1.62 1.62
Depreciation/amortisation for the year 0.02 0.02
Accumulated depreciation/amortisation on disposals
Balance as at March 31, 2024 1.64 1.64
Balance as at April 1, 2024 1.64 1.64
Depreciation/amortisation for the year - -
Accumulated depreciation/amortisation on disposals
Balance as at March 31, 2025 1.64 1.64
Balance as at April 1, 2025 1.64 1.64
Depreciation/amortisation for the year - -
Accumulated depreciation/amortisation on disposals
Balance as at March 31, 2026 1.64 1.64
Net block
As at March 31, 2025 0.00 0.00

As at March 31, 2026 0.00 0.00




Northern Arc Foundation
Notes forming part of the financial statements for the year ended March 31, 2026
(All amounts are in Indian Rupees in lakhs)

As at As at
March 31, 2026 March 31, 2025

5  Cash and cash equivalents

Balance with banks

- IN cuITent accounts 8.60 28347
- in deposit accounts free of lien
(with original maturity of less than 65.00 3520
3 months)

73.60 318.66

6  Current tax assets (Net)
TDS receivable 026 -

0.26 -

7  Current Financial Assets - Others

Advances to Employees 1.34 0.94
Advances to Suppliers 0.10 -
Receivable from Holding Company - 37.23
Interest accrued 0.49 -
1.93 38.17

10 Other Current liabilities

Due to Holding Company - :

Statutory liabilities 0.34 0.28
Other Payables 0.05 0.15
Provision for Expenses [.18 310
Provision for Corporate Social Responsibility - 269.82
Provision for Employee Benefits 242 5.50
3.98 278.86
Note Year ended

March 31,2026 March 31, 2025

Il Denations received

Contribution received 752.67 644.51
752.67 644.51

12 Other Income

Interest from Fixed Deposits 2.53 0.20
2.53 0.20

13 Project Expenditure

Financial Inclusion Survey & Others - -
Educational Expenses 752,67 706.51
Disaster Relief Expenses = ]
Overhead Expenses = -

752.67 706.51
14 Employee Benefit Expenses
Salary 36! 3.86
3.61 3.86
15 Other expenses
Auditor's remuneration 059 0.68
Legal and Professional charges 1.49 381
Rent 2.99 262
Printing and Stationery 0.00 0.0}
Bank Charges 0.01 0.01
5.09 7.14
15.1 Payments to auditor (excluding goods and services tax)
Statutory audit 025 0.25
Tax audit 0.10 0.10
Certification for restated financial statements - .
Limited Review 0.15 0.23
GST on the above 0.09 0.10

0.59 0.68




Northern Arc Foundation
Notes forming part of the financial statements for the year ended March 31, 2026
(All amounts are in Indian Rupees in lakhs)

As at As at
March 31, 2026 March 31, 2025

8 Share capital

Authorised
10,000 equity shares of INR 10 each 1.00 1.00

1.00 1.00
Issued, subscribed and paid up
10,000 equity shares of INR 10 each 1.00 1.00

1.00 1.00

a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
As at March 31, 2026 As at March 31, 2025
No. of shares Amount No. of shares Amount

Equity shares
At the commencement of the year 10,000 1,00 10,000 1.00
Add: Shares issued during the year - - - -
At the end of the year 10,000 1.00 10,000 1.00

b) Rights, preferences and restrictions attached to each class of shares

(i) Equity shares

The Company has only one class of Equity Shares having par value of INR 10 per share. Each holder of equity shares is entitled to one vote per share. In the event of
liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company. The distribution will be in proportion to the
number of equity shares held by the shareholders,

¢) Shares held by holding/ uitimate holding company and /or their subsidiaries / associates:

As at March 31, 2026 As at March 31, 2025
No. of shares - % held No. of shares % held
Equity shares:
Northern Arc Capital Limited including its nominee shareholders 10,000 100% 10,000 100%
d) Details of shareholders holding more than 5% shares in the Company
As at March 31, 2026 As at March 31, 2025
No. of shares % held No. of shares % held
Equity shares:
Northern Arc Capital Limited including its nominee shareholders 10,000 100% 10,000 100%

e) Details of shares held by promoters
As at 31 March 2026

No. of shares at
Promoter Name the beginning of
the year
Northern Arc Capital Limited 10,000 - 10,000 100% 0%

Change during the No. of shares at % of Total Shares o change during the
year the end of the year year

As at 31 March 2025

No. of shares at
Promoter Name the beginning of
the year
Northern Arc Capital Limited 10,000 - 10,000 100% 0%

. o .
Change during the No. of shares at % of Total Shares % change during the
year the end of the year year

As at As at
March 31, 2026 March 31, 2025

9 Other equity

2) Retained earnings
At the commencement of the year 76.97 149.77
Add: Excess of expenditure over income 70.81 (72.80)
At the end of the year 147.78 76.97




Northern Arc Foundation
Notes forming part of the financial statements for the year ended March 31, 2026
(All amounts are in Indian Rupees in lakhs)

16 Contingent Lia

20

2

o

—

ies and Capital commitments (to the extent not provided for)

Contingent liability not acknowledged as debt- Income Tax matters

For the Year ended

March 31, 2026

84 59

For the Year ended

For the Year ended
March 31, 2025

84 59

For the Year ended

Earnings per share: March 31, 2026 March 31, 2025
Excess of expenditure over income (617) (7280)
Weighted average number of equity shares outstanding during the year (basic) 10,000 10,000
Face value per share (INR) 10 10
Eamings per share (INR) - Basic -61 66 -727.98
Contributions received are as follows:
Particulars Purpose For the Year ended For the Year ended
March 31, 2026 March 31, 2025
Northern Arc Capital Limited ~ Project for Financial Inclusion whose objective is to measure the financial inclusion in two step
process namely-
a) Conceptualize the measures which accurately captures Financial inclusion
752 67 609 07
b) Establish methods to capture these measures across time & space
Educational project related
Pragati Finserv Private Limited Project for Financial Inclusion whose objective is to measure the financial inclusion in two step
process namely-
a) Conceptualize the measures which accurately captures Financial inclusion
1146
b) Establish methods to capture these measures across time & space
. Educational project related
Northern Arc Investment Project for Financial Inclusion whose objective is to measure the financial inclusion in two step
Managers Private Limited a) Conceptualize the measures which accurately captures Financial inclusion
2398

b) Establish methods to capture these measures across time & space

Educatonal project related

Related party disclosures

a. Name of the related party and nature of relationship:

Nature of relationship
Holding Company

Fellow Subsidiaries

Name of related party
Northern Arc Capital Limited

Northern Arc Investment Adviser Services Private Limited

Northern Arc Investment Managers Private Limited
Pragati Finserv Private Limited
Northemn Arc Securities Private Limited

Pardhasaradhi Rallabandi
Kshama Fernandes
Ashish Mehrotra

Directors

. Transactions with related parties for the year

Northern Arc Capital
Limited
[ssue of equity share
Expenses of NAF

Contribution received

Northern Arc Investment Managers Private Limited
Contribution received

Pragathi Finserv Private Limited
Contribution received

<. Balance outstanding at the year end:

Northern Arc Capital Limited
Sundry Debtors
Sundry Creditors
Equity Share Capital

Northern Arc Capital Limited has not benefited from the activities of Northern Arc Foundation

As at March 31. 2026

For the Year ended

For the Year ended

March 31,2026 March 31, 2025
1091 409

75267 609.07

- 23 98

- 1146

- 3723

1.00 100

I The Foundation has accrued an amount of Rs Nil lakhs as CSR contribution receivable from its holding company which represents the holding company’s balance CSR

commitment for the financial year ended March 31, 2026

2 The Foundation has recognised an amount of Rs Nil as CSR expenditure in respect of ongoing projects based on their milestone completed




Northern Arc Foundation
Notes forming part of the financial statements for the year ended March 31, 2026
(All amounts are in [ndian Rupees in lakhs)

22 Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

The Ministry of Micro, Smail and Medium Enterprises has issued an office memorandum dated August 26, 2008 which recommends that the Micro and Small Enterprises should
mention in their correspondence with its customers the Entrepreneurs Memorandum Number as allocated after filing of the Memorandum in accordance with the Micro, Small and
Medium Enterprise Development Act, 2006 (‘the Act’). Accordingly, the disclosure in respect of the amounts payable to such enterprises as at June 30, 2023 has been made in the
financial statements based on information received and available with the Company. Further in view of the Management, the impact of interest, if any, that may be payable in
accordance with the provisions of the Act is not expected to be material. The Company has not received any claim for interest from any supplier as at the balance sheet date

Particul For the Year ended For the Year ended
artiewtars March 31,2026 March 31,2025

The principal amount and the interest due thereon (to be shown separately) remaining unpaid to any supplier as at the end of

each accounting year

Principal P
[nterest .

The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, - -
2006, along with the amount of the payment made to the supplier beyond the appointed day during each accounting year;

The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the - -
appointed day during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises
Development Act, 2006;

The amount of interest accrued and remaining unpaid at the end of each accounting year; and s

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues .
above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of
the Micro, Small and Medium Enterprises Development Act, 2006

24 Registration under Income Tax Act, 1961
The company obtained registration under Section [2AB of the Income Tax Act, 1961 valid till Assessment Year 2025-26 Company had made application for renewal of registration
for a period of 5 years from Assessment Year 2026-27 The same was rejected owing to failure to respond to notices served on incorrect email ID The company filed appeals with
Apellate Tribunal against order and seek appropriate directions for according renewal registration

25 Other Statutory Information

14

The company does not have any Benarm property, where any proceeding has been imitiated or pending against the company for holding any Benarm property
b.  The Company has not traded or invested in Crypto currency or Virtual Currency during the year
¢, The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
[ntermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (ultimate beneficiaries)
(b) provide any guarantee, security or the like to or on behalf of the ultmate beneficiaries
d.  The Company has not received any fund from any person(s) or entity(ies), including foreign entities (funding party) with the understanding (whether recorded in writing or otherwise)
that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party (ultimate beneficiaries) o

(b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries
e. The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017

g. The Company doesn not have any transactions with companies which are struck off
h.  The Company does not own any immovable property

i.  The Company does not own any Investment Property

j  The Company does not revaluate its Property, Plant and Equipment

26 Previous year's figures have been regrouped, reclassified wherever necessary to conform to the current year's presentation

As per our report of even date attached
for Poonam Ankit & Associates For and on behalf of the Board of Directors of
arfered Accountants Northern Arc Foundation

's Registration No: 0017409s CIN: TNZOI9NPL127426 %

Pardhasaradhi Rallabandi Kshama Fernandes
Director Director
M No {8039 DIN:10054672 DIN:02539429
Place : Chennai Place : Chennai Place Chennai
Date 30.04 2026 Date : 30.04 2026 Date 3004 2026
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