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We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Northern
Arc Capital Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”) and its associate for the quarter ended June 30, 2024 (the “Statement™)
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding
Company’s Board of Directors . Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the entities listed in Annexure 1

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS”)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

The accompanying Statement includes the unaudited interim financial results and other unaudited financial
information, in respect of:

e 4 subsidiaries, whose unaudited interim financial results include total revenue of Rs 3,381.21 lakhs,
total net profit after tax of Rs. 113.78 lakhs, total comprehensive income of Rs. 119.33 lakhs, for the
quarter ended June 30, 2024 and the period ended on that date respectively, as considered in the
Statement which have been reviewed by their respective independent auditors.

e 1 associate, whose unaudited interim financial results include Group’s share of net loss of Rs. 49.98
lakhs for the quarter ended June 30, 2024 and for the period from April 1, 2024 to June 30, 2024
respectively, as considered in the Statement whose interim financial results, other financial information
have been reviewed by their respective independent auditors.
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The independent auditor’s reports on unaudited interim financial results and other unaudited financial
information of these entities have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries and associate
is based solely on the report of such auditors and procedures performed by us as stated in paragraph 3 above.

7. The comparative financial information for the quarter ended March 31, 2024 and June 30, 2023, as reported
in the Statement have been approved by the Board of Directors, but have not been subjected to review by us.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

ﬂJwM\M

per Bharath N S

Partner

Membership No.: 210934
UDIN: 24210934BKFU0S2346
Place: Chennai

Date: September 30, 2024
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Annexure 1: List of entities included in the Unaudited Consolidated Financial Results

Subsidiary:

1.

Northern Arc Investment Adviser Services Private Limited

2. Northern Arc Investment Managers Private Limited
3. Northern Arc Foundation
4. Pragathi Finserv Private Limited
5. Northern Arc Capital Employee Welfare Trust
6. Northern Arc Securities Private Limited
Associate

1

Finreach Solutions Private Limited
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Statement of unaudited consoliduted financial results of Northern Arc Capital Limited (the Holding Company ) for the quarter ended Jone 30, 2024
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Statement of unaudited consolidated financial results of Northern Are Capital Limited (the Holding Company) fer the quarter ended June 30,2024
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Further to the Inttial Public Offering (*IP0") more fully described in Note 3 below. these Unaudited Consolidated Finaneial Results of Nonthein Are Capyal
Linuted (the "Holding Compam ™) has been drawn up for the first time in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2013 (as amended) ("SEBI LODR"} for the quarter ended June 30, 2024 ¢"Unaudited Consolidated Financial Results”). have been
reviewed by the Audit Commuttee and approved by the Board of Directors at their mecting held on September 30, 2024 and have been subjected 10 a Himited
review by the statutory auditors of the Holding Company Also refer Note 4 below

The Unaudited Consolidated Financial Results include the financial results of the Holding Company. tts subsidairies (collectively referred as "Group™) and its
associate listed in Annexure 10

Ihe Unaudiled Consolidated Financial Resalts of the Group and associate have been prepared in accordance with the recognition and measurement principles
of Indian Accounting Standards {Ind AS) notified under Secrion 133 of the Companies Act, 2613 read with the Companies (Indian Accounting Standardsj
Rules. 2015 (as amended) and in terms of Regulation 33 of the SEBI LODR.

The comparative figures for the quarter ended March 31, 2024 and Jfune 30. 2023 included in these Unaudited Consolidated Financial Resulis have been
ncither reviewed nor andited by the statutury auditors of the Holding Company Management of the Group and assaciate has taken necessary care and
diligence to ensure that the financial results lor such periods are fairly stated

During the quarter ended June 30, 2024, the Holding Company, pursuant (o the approval by the Board of Directors and ils shareholders. has made private
placement offer and raise funds up to INR 38,200 Lakhs by offering and issuing.

(1) 84.91.048 Sertes C Compulsorily Conventible Preference Shares having a face value of INR 20 each for a consideration of INR 391 per share and;

(i} 12,78.772 Series C2 Compulsorily Convertible Preference Shares having a face value of INR 20 each for a consideration of INR 397 per share by way of
preferential allotment.

Subsequent to the quarier ended June 30, 2024. 5.10.93.024 compulsorily convertible preference shares (including 97.69.820 compulsorily convertible
preference shares privalely placed, as described in note 5 above), issued by the Holding Company were converted into 52,616,624 Equity Shares of INR 10
each

Subsequent to the quarter ended June 30, 2024. the Holding Company has completed an Initial Public Offer (*IPO") of 2.95.97.646 equity shares of face value
of Rs 10 cach at an issue price of Rs 263 per equity share (Rs 239 per equity share reserved for employees). comprising of offer for sale of 1.03,32,320 equity
shares by selling shareholders and fresh issue of 1.90.65.326 vquity shares The equity shares of the Holding Company were listed on BSE Limited {"BSE")
and Nationa! Stock Exchange of India Limited ("NSE") on 24th September 2024

The submission of the unaudited standalone financial results for the quarter ended June 30. 2024 is approved by the board and submirted to the stock
exchange beyond the preseribed timeline as per SEBI LODR The Holding Company is Int the process of filing the necessary request to condone such delay in
submission of the unaudited standalone financial results with the regulators - stock exchange and remiming the applicable fee 7 penalty Such delay in
subruission of financial results is not expected to have material impact on the unaudited standalone or consolidated financial results of the Holding Company

Dunag the quarter ended June 30, 2024, pursuant to Northern Are Employee Stock Option Scheme, 2016 and Northern Arc Employee Stock Option Scheme,
2018, the Board of Directors allotted 74,500 {ully paid-up equity shares of Rs 10 each at an aggregate premium of Rs 113 11 Lakhs

The segmeat reporting in accordance with [nd AS 108 on "Operating Segments” in respect of the consolidated financials results are given in Annexure 111

All secured listed non-convertible debentures issued by the Holding Company are secured by way o an exclusive first charge on book debis with security to
the extent as stated in the respective information memoranduis Further, the Holding Company has maintained asset cover as staied in the respective
information memorandums which is sufficient 1 discharge the principal amount at alf times for the non-convertible debt securitics issued

Disclosures in cowpliance with Regulation 32(4) of the SEBI (Listing Obligations and Diselosure Requrements) Regulations. 2013 far the quaster ended June
30,2024 is anached as Annexure | to the unandited standatone financial results of the holding company.
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Northern Arc Capital Limited
CIN: U65910TN1989PLC0O17021
Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
Statement of unaudited conselidated financial results of Northern Arc Capital Limited (the Holding
Company) for the quarter ended June 30, 2024

Annexure 1 : List of entities included in the Consolidated Financial Results

Subsidiaries:

Northern Arc Investment Adviser Services Private Limited
Northern Arc Investment Managers Private Limited
Northern Arc Foundation

Pragathi Finserv Private Limited

Northern Arc Capital Employee Welfare Trust

Northern Arc Securities Private Limited

S

Associate:
1. Finreach Solutions Private Limited
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Statement of unaudited consolidated financial results of Northern Arc Capital Limited (the Holding Company) for the quarter ended June

30,2024

(All amounts are m Indran Rupees i lakhs. except share duta and unless otherwase stated)

Annexure HI - Unaudited Consolidated Segment wise Revenue, Results, Segment Assets, Segment Liabilitics nnd Capital Employed

Year cnded

Particulars Quarter ended

30 June 2024 31 March 2024 30 June 2023 31 March 2024
Segment Revenue
Financing activity 36.999 66 55.296 27 38.894 29 1,84 048 11
Investment advisory services - (16 11) 527 -
Inyvestment management services 83998 93735 77523 3.55048
Portiolio management services - (290 04) 570 82 1.628 10
Others 331731 3.834 40 1.914 24 10,675 09
Total 61.177.15 59,781.87 42,159.85 1,99.901.78
Less: Interseanmient revenue (3.402 93) (3,389 04 (2.018.22 (10,895 37)
Total Segment revenue 57,774.20 56,392.83 40.141.63 1,89.008.41
Segment Results (Profit before other income)
Financing activity 1139172 10.165 50 7.886 16 3651578
Investment advisory services (30N (1764) (12 50) 6 30)
Investment management services (249 11) (413 40) 3221 (1443)
Portfolio management ser ices - (248 11) 45137 1,392 46
Others 787 49 1.807 52 407 17 2.638 48
Total 11.927.09 11,293.87 8,764.41 40,525.99
Add: Other income 467 89 1963 396 28 1.594 83
Less: Share of loss post tax from associaie (49 98) 68 99 (7 30) (9721)
Profit before tax 12,345.00 11,382.51 9.153.19 42.023.61
Segment assets
Fmancing activity 11.89.01749 11.47.464.99 921.516 53 114746499
Investment advisory services 396 34 39735 38106 397353
Investment management services 17.165 22 16.731.92 6,730 37 16.731 92
Portfolio management services - - 19.750.41 -
Others 6.336 66 5.996.80 2.690 50 5.996 80
Unallocated 174 63 174 63 238877 17463
Total 12,13,290.54 11,70,765.89 9.53,457.64 11,70,765.89
Segment Liabilities
Financing activity 9.31.502 86 93381333 7.39.776 35 93581353
Investrment advisory services 143 366 50.69 566
Investrnent management services 1.037.68 1.209 81 664 27 1,209 81
Portfolio management services - - 73962 &
Others 2,376 36 1.695 74 269.37 1.095.74
Total 9.34,918.33 9,38,724.74 7.41,500.50 9.38,724.74
Capital employed (Segment asscts - Segment liabilities)
Financing activity 23751463 211,651 46 1.81.739 98 21165146
Investment advisory services 39511 39189 33037 391 89
Investment management services 16.127 34 1852311 6.066 10 1552211
Portfolio management services - - 19.010 79 -
Others 4.334 93 447569 4.809 90 4473 69




