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Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Northern Arc Capital Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Northern Arc Capital Limited (the “Company") for the quarter ended March 31, 2022
and for the year ended March 31, 2022 (“Statement"), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i is presented in accordance with the reguirements of the Listing Regulations in this
regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the quarter
ended March 31, 2022 and for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act"). Our responsibilities under
those Standards are further described in the “Auditor's Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below is sufficient and appropriate to provide a basis for our opinion.

Management’'s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and the design, implementation and maintenance of adequate internal financial controls;—

that were operating effectively for ensuring the accuracy and completeness of the accounting
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records, relevant to the preparation and presentation of the Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’'s report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any S|gn|f|cant
deficiencies in internal control that we identify during our audit. W
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safequards.

Other Matter

The figures for the corresponding quarter ended March 31, 2021, as reported in these standalone
financial results have been approved by the Company’s Board of Directors, but have not been
subjected to an audit.

The comparative financial information of the Company for the corresponding year ended March
31, 2022, included in these standalone financial results, were audited by the predecessor auditor
who expressed an unmodified opinion on those financial information on May 6, 2021.

The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2022 and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

fhoon ot
per Bharath N S

Partner
Membership No.: 210934

UDIN: 22210934AISMSN1077
Place: Chennai
Date: May 10, 2022
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Statement of qusrteely and year to date standalouc financial results of Northern Are Capliad Limdeed (the “Company ™) for the quarrer ended March 31,2022

Staternent of andited starmdalune profit and loss for the quaster and yeur ended 31 Marveh 2022

(AN amatings are 1o rupees takls, anless athenvise stated)

Particulors [ Ouarter ended Yeur ended

| 31 March 2022 131 Decombier 2021] 31 March 2021 | 31 March 2022 1 31 Mareh 2021

Audited Unaudited Audited Audited Auddited
{refer nute 13) (refor note 13}
Revenue from operations |
sUncome 21 46 13,036.04
and conmission wicom 294463 239870 | !
gain an fiir value changes 1,675 03 161285 ! 4.749.90
Total revenue from operations 25,920.14 17,04¢.59 86,711.44 64,312.62
Ut Tionse 158932 10053 290103
Total tacome 26,189,348 22,039.37 | 17,208.91 87,41 1.93 44,6154, 2
+ s
Expenses
Franee ¢osts 1101287 41,0262
Fues and conmission expeise 156037
i iamnent on Gnascid msinunents (refer now 6] (20.1% 3684, 74 13,602 68
tanployee benefits expenses 8.770.65 ¢ 2679 93
Jon sl anont 91183 |
Othy expenses 242578 50373 5 t
Totul expenses 16,311.31 64,703.09
Profit before wax 6,835,606 5.728.06 1,758G.04 23,708.84 7.633.22

Tax expense

| 30
Dejerted tax chaspe 7 ¢honefit) (1910773
i 2,028.23
Profit for the period / year 4,432.72 1,244.88 16,372.93 5.004,99
'
Other comprehensive income ;
[teans that will not be veclussified to prafitor loss
Remessuremonts of the defined benetit asset/ (Hahitity) 78,14} (15,723 37.55 (17143 1138
Ineome tax velating 1o tewy tat will not be reclasaified o profit or !
loss H 149.¢60 4,96 (9.45) 4315 (3123
wame not fo be reclassified subsequently | (58.44) {14.76) 28,14 ¢ (126.28) 9.26
: that be reclassificd subsequently to profit or loss
Fate valuation of Financial nstiuwicats tuough other car 2.482.27 {1,376.89)
Ineomne tax rehiling to items that wall be reslassificd 1o profitor {330 34}
1.636.73
Net movenent on effecuve portion of Cash Flow Hedges (510.78)
Income tax relating to fvms that will be reclassificd 1o profit or loss 124 56

(35222)
{Net other comprehensive income to be reclassified subsequently to {1,203.04) (477.99) 1,254.51 (2,596,06) H12.81
profit ar foss
Other comprehensive income for (he peviod / year, net ol income tax (1,261.48) (892.75) 1,282.61 (2,724.349) GaL07 |
Fotal comprehensive incnme for the peviod 7 year, net of income tax 331128 3,539.97 1 13,648.5% | 6,227.06 !
Earnings per equity share of Rs 10 each [
Basic (in wpees) 5.15 5.00 1.41 18.52 6.40 |
Diluted (in rupees) 346 336 0.84 ‘ 1243 448 !
Not annualised Not annualised |  Not annualised A lised A lised |

See azcenpanying notes 1o the audited standolune finoncial resulls e
A% 2 AS o A\
/5720  BASSOASE N
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ampany”} for the

Regd, Office .
Statement of quarterly and vear to dase siandalone finaneial results of Novthern Ave Capital Limited {the
quarter ended ’S‘imﬁth 38, 20822
vudited Standalone Baiance Sheet as at 31 March 2022

sy

Statement of

(Al amounis are in rupess lakhs, unless othenvise stajed)

As at
31 Blareh 2021
{Audited)

Pariicalars

- ASSKETS

| Financial assets
feuts F0.421.36 38,787 52
B:mx-; balunces other than cash and cash equivaienis 2.734.44 | 684067
Derivative Nnancial msiruments i51.83 -
| Trade recervubles 1,814,50
| Loans 52226541

Investiments
| Other Dinancial assets

7,74,388.96

| Non-financial assets

Current ax ussets (net) 4,056.59

Deferred tax assets (ney) 1,360.323

Property, plant and cquipment 157 86

Right of use asset 780,91

Intangible agsets under development 28.44

Other intangible assets 540,10

Other noe-~ {inancial assels 1.807.59

! 9,131.82

TOTAL ASSETS | 7,83,520.78
LIABILITIES AND EQUITY

LIABILITIES

Financial liabilities

Derivauve fuancial instrments ’ 643 82 898 51
Trade poyables i
-total outstanding dues of m small enterprises ” -
-total outstanding ducs of cre ’Illxlh other than micro and small enterprises G48 35

Debt securitics h

3,30
98875
364897
3,99,399.70

Borrowings (olher than deb( sceurities)
Subordinated labilities
Other financial Hiabiliies

Non-financial Habilities

Provisions ] 2,159.94 1,898.15
Other non-financial liabstities ? 42575 40947

2,585.69 2,307.62
EQUITY |
Uquity share capital

8,792.15

Instruments eatirely equity in nature | 8, l()‘{ 64 | §.264.04
Other equity | 5,836.05 1,38,629.23

1,535,843 !
1,70,991.44 1,55,886.02

TOTAL LIABILITIES AND EQUITY | 78352078 | 5,37,593.34
See accompanying notes 1o the audited standalone financial results )
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Statement of quarterly and year to date standalone financial resulis of Northern Arc Capital Limited (the “Company™) for tﬂc quarter ended March 31, 2022
Audited Standalone Statement of Cashflows for the year ended March 31, 2022

(Afl amounty are in rupees lakhys, unless otherwise stuted)

Particulars A Year ended Year ended
Murch 31, 2022 March 31,2021

Cash flow from operating activities
Profit before tax

22.708.84

Adjustments fo
Depreciation and amortisation
\& rie o ""af int fibic assets un

673 81

89851
(34,762.69)
{516.08)
(347.02)
(107043
13.002.68

ir value through profitor |
ghprofitor (o

Unrealis 1 on alternative (nvesting
dinen mu( tal funds investinents designated at fau

Profit on sale of investnents

{mpairment on finuncid insteawments {aet)
Eaployee share based pavment expenses

Amortisaton of discount on commurcial papers

Finanee costs

Lecse renial com

Gam on account of termination of lease

Opeeating profit before working capim! changes

on regeived

(invreusedin In,m,

rease in other non fnancisd
HNY nk balances
abdes. other | and provisions
{lash used in operations
[nterest fncome received on loans, lxed deposis and invesunents
ome tay paid {net)
Net cash flow generated nsed fnopers (&)
Cush flows from fovesting activities
Purchase of Property, plant and equipment (877 593 (38070,
Proceeds from dispos: s
Purchase of mutual fund mvestiments 500.00)
ceds from sale of investments in Muius 19608
Purchase of invesunents measured at FVTPLL (18,607.45;
Purchase of mvestments measured at FYOCT (2949378
Purchase of investments mieasured at Amontised cus
Proceeds from sale of investments measured at l v 1;’! 2.633.34
from sale of invesunents measured at PYOCT 26,086,92
Procecds from sale of invesunents messured 2t Amorised cos
Net eash generated used iniy activities (B) {37,703.98) (19,416.69)
¢
Pro 15 TGN ISSUY OF Genl secuniies 76,429.72 147608 19
ent of debt securities (1,07,360.47) (64 859.80)
{ather than 328100 CG 1.18,656.54 |
Repayment of borrowings (other than debt securiues) (92,880,793 (97.904.50)
yeen: of lease labilities {138.45) (34761
Proceeds from issue of equity share capiial including seeurities premium 1,136,017 214 06
() 2,02,286.1% 98,366.64
31,633.78 6,362.49
38,787.52 3
70,421.30 38,787.52
A3 LON,
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Notes forming part of the Statement of quarterly and year to date standalone financial results of Northern Arc Capital Limited (the
“Company™) for the quarter ended March 31, 2022:
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[

{ Mon-Banki ial Company (NBFC-ND-ST),

i

Nosthern Are Capital Limited (“the Cumpum Yy is a Non-Deposit taking Svstemic

cred with the Reserve Bank of India ("t

31 (1 isting (‘)blm'~1lrm und blsd'\suw Requirements) “/(

uf the SE
ve Bank of India (RAD are implemented g5 and when th

phmnmn auidanees clari .)&«d bj R oSUE

.xpom able.

Board
{atutory at

sequently approved by {
cen subjecied o audit by the s

standalone
mectings held on 9 May 202
refer note 143

tancial cesul

s i geeordance with IND AS 108 on

wale repost Jh?: segn
‘%oomn}m‘.«l segient, 1.2, India

s of Nieancing

The Company is primarily m the busine
ct of the €

'Operating Seyments” mn o

During the vear ended 31 March
Scheme, 2018, the Board of Dircctors aliotted ‘/u)
of Re 10 each at an aggregate pramivm of Rs 1,613.08 Lakhg,

vee Stack Option Schome, 2016 ar K«onha n Are Employee Swek Option
shares during the half year undc(if A s shares

fully paid-up

The COVID 19 pandemic resubied mn sipnificant volaulity in financial mirkets and a decrvase in global and India’s economic activities 1n FY 2021 andd

FY 2022, Consequent fockdowns and varying restrictions inpas d the centrzl and various state governments had led o disruptions aad
distocations of mdividuals and busine @l lifiing of the lockdown resteictions during the year, the operations of the Company
nave returned to normal fevels of act s peen lending actively o s cusiomers tmd las also implemented its rcslrucmt?u«-' gxxc‘.».ng;u
: metrices ( g

1

ed on the Reserve § swegard T
trom the prior vear and the Company
dingly in the opinion of the
pany has

made adequate expected eredit [oss provisions ou is lf)'i“i in Ao
magement the impact of COVID 19 on (s financial mettices are no lorg
mpany as at March 31, 2022 anc

i

=

and operations of s ot it
{s of the Company on the basis of the facts and events upto the date of approval of these inaned

t
However, in view of the dynumic ruture of the pundemic, the Company will continue o monitor future cvenis 7 developmuns thal way resull in an

{feet on the business and operations of the Company.

Microtinance
clion of cortain

m catered wto 2 business transler agreement with S.vLLLL
. § ]1.
on amounting to Rs 116291 Lakhs, the Company
¢ subseguent to

7 biuring the year ended March 31, 2022 on February 27

Limited towards purchase of gpecificd business undert ¢
Upon completion of the conditions Jirc
2 Thus Dhnancad stay

nct processes, subject to cor

conlitions precedent
purchased the undertakung on April 12, 202
Mareh 31, 2022,

oot and paymer
s /resulis does not ceflect the results of this transaction

8 Pursuant to RBI Circular on “Prudental Norms on fncoms “ jon. Asset Classification and Provisioning pertaining to Advances Clarificstion”
dated November 12, 2021, the Company has taken ne md ¢ \mp!uu with the provision of aforesard eireular. On February 15, 2022, the RBI

de of non-periorming accounts. Howoever, the

allowed deferment of patagraph 10 of the aforesard ¢ tember 30, 2022 pertaining W upgy

Company has not opled for such defennent

Y Disclosure as per format presenbed under notification RBY DOR 21 dated 6 August 2020 for the peniod ended
11 March 2022 (borrowers wlho has been provided restructuring under RBE |

Tyvpe of' Exposure ta accoutits OF (A) amount written | OF (A) amount paid Exposure fo accounis
borrower | elassified as Standard off during the half-year | by the borrowers | classitied as Standard
consequent to . during the hali-vear consequent to implementation
implementation of ; { resolistion plan - Position
olution plan -~ Position as at the end of this half-ycar
as al the end of the tf
b ) Drevious halfvear (A) . . ;
%Pcrsonal Loans £ 132 - 20. 16
586.95 132.12 349.18
Corporate persons
Of which MSMEs 8221 9343 34918
Others | - - - - ) -
otal 668067] 13644 10.23 369.34
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For and on behalf of the Board of Directors

& :'/
Wl e v S

\k o
Place: Mumbai T lehrotra
Date: May 10, 2022 Managing Director & CEQO
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Annexure 1:

1

Analytical ratios / disclosures required under Regulation 52 / 54 of the Securities Exchange Board of India
("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015

Particulars Ref As at As at
31 Mareh 2022 31 March 2021

Debt-cquity ratio 1.1 3.49 2.52
Total debts to total assets 1.2 0.76 0.70
Net worth 1.3 1,70,991.44 1,55,886.02
Capital redemption reserve (Amount in lakhs) 2,660.00 2,660.00
Gross Non-Performing Asscts (GNPA) Ratio 1.4 0.51% 2.34%
Net Non-Performing Asscts (NNPA) Ratio 1.5 0.18% 0.89%
Capital adequacy ratio (CRAR) 1.6 22.79% 28.89%
Asset cover over listed non-convertible debentures 1.7 1.09 11t
Particulars Ref Quarter ended Year ended

31 March 31 31 March 31 March 2022 31 March 2021

2022 December 2021
2021

Net profit margin {%) 1.8 12.66% 16.06% 14.66% 15.61% 9.64%

1.1 Debt-cquity ratio is (Debt Sceurities+Borrowings (Other than debt securitics)) / net worth i.c. Equity share
capital + Other equity

2 Total debts to total assets is Debt Securities and Borrowings (other than debt securities) / Total Asscls

3 Net Worth is cqual to Equity share capital + Other equity

1 GNPA Ratio is Gross Stage 3 (loans+investments) / Gross loans and investments

3 NNPA Ratio is (Gross Stage 3 term loans - Impainnent Loss allowance for Stage 3 term loans /(Gross term

loans- Impairment allowance for Stage 3 term loans)

Lo Capital adequacy ratio or capital-to-risk weighted assets ratio (CRAR) is computed by dividing company's
Tier Land Tier 11 capual by risk weighted assets.

1.7 Asset cover over listed non-convertible debentures represents the number of times the listed non-convertible
debhentures is covered through the term loans provided as security.

1.8 Net profit margin is Total comprehensive income for the period, net of income tax / Total Income

Other ratios / disclosures such as debt service coverage ratio, interest service coverage ratio, outstanding redcemable
preference shares (quantity and value), debenture redemption reserve, current ratio, long term debt to working capital,
bad debts to account receivable ratio, current liability ratio, debtors turnover, inventory (urnover and operating margin
(%) arc not applicable / relevant to the Company and hence not disclosed.

2 Credit Rating:

The Rating agency have assigned following rating to the company:

Rating
Facility agency
(1) Non-Convertible Debentures ICRA A+~, IND A+
(i1) Commercial Papers ICRA Al+, CARE Al+
(iii) Subordinated Debt |ICRA A+
(iv) Long term bank facilitics (ICRA A+, IND A+

(v) Market Linked debentures {PP-MLD ICRA A+, IND PP-MLD A+ cmr
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Independent Auditor’s Report on the Annual Consolidated Financial Results of the Company
Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To
The Board of Directors of
Northern Arc Capital Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of consolidated financial results of Northern Arc
Capital Limited (“Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™), for the year ended March 31, 2022
("Statement™), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial
statements of the subsidiaries, the Statement:

i. includes the results of the following entities;

Holding Company
1. Northern Arc Capital Limited

Subsidiaries

1. Northern Arc Investment Managers Private Limited
2. Northern Arc Investment Advisers Private Limited
3. Pragati Finserv Private Limited

4. IFMR Fimpact Long Term Credit Fund

5. Northern Arc Foundation

6. Northern Arc Employee Welfare Trust

ii. are presented in accordance with the requirements of the Listing Regulations in this
regard; and

jii. gives a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net profit
and other comprehensive income and other financial information of the Group for the
year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act"). Our responsibilities under
those Standards are further described in the “Auditor’'s Responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the Group, in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter"” paragraph below, is sufficient and appropriate to provide a basis for our opinion o

S.R. Batliboi & Associates L.LP, a Limited Liability Partnership with LLP Identity No. AAB-429%
) Regd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016
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Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements.
The Holding Company’s Board of Directors are responsible for the preparation and presentation
of the Statement that give a true and fair view of the net profit and other comprehensive income
and other financial information of the Group in accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 52 of
the Listing Requlations. The respective Board of Directors of the companies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent: and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3X(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group of which we are the independent auditors to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit
of the financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable,
related safequards.

Other Matter

The accompanying Statement includes the audited financial results and other financial
information, in respect of three subsidiaries, whose financial results include total assets of
Rs.4,317 lakhs as at March 31, 2022, total revenues of Rs 193 lakhs, total net loss after tax of
Rs.421 lakhs, for the year ended on that date respectively, and net cash inflows of Rs. 2 lakhs for
the year ended March 31, 2022, as considered in the Statement which have been audited by their
respective independent auditors.

The independent auditor's report on the financial results of these entities have been furnished to
us by the Management and our opinion on the Statement in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of such auditors
and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.
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The comparative financial information of the Group, for the corresponding year ended
March 31, 2021, included in these consolidated financial results, were audited by the predecessor
auditor who expressed an unmodified opinion on those consolidated financial information on May
6, 2021.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAIl Firm Registration Numbe
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Partner NS\
Membership No.: 210934 . re

los
UDIN: 22210934AI1SMXM5382

Place: Chennai
Date: May 10, 2022



Northern Arc Capital Limited
CIN: U6S910TNIY89PLCD17021
Regd. Office: 1ITM Research Park, Phase [, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
Statement of Audited Consolidated financial results for the year ended 31 March, 2022
Statement of audited Consolidated profit and loss for the year ended 31 March 2022

(A1l amounts are in rupees lakhs, unless otherwise stated)
Particulars Year ended
31 March 2022 | 31 March 2021
Audited Audited

Revenue from operations

{income

Total income

Expenses

A

CHSUS

Total expenscs 66,815.58 58,529.11

Profit before tax 24,838.89 9,999.34

Tax ¢xpense
Current tax
Deterred tax

Prafit for the period

[Other comprehensive income

Herms that will not be veclassified fo profit or loss
Remeasurements of the defined benefit asset/ (Jab

Income tax relating 1oms that will not be recl icd to profif or loss

ftems that will be reclagsified fo profit or loss
Fair valuastion of Financial lustruments through OCT(Newy {1,981 66) [,000.88
Income tax relating to items that will be reclassitied to profit or foss 346 56 (33464
{1,633.10) 666 20
Net movement on el fective portion of Cash Flow e (2.092.39) {510.78)
Income tax relating to iteens that will be reclassitied to profitor 32665 128 56
{1,565.741 (382,22
Other comprehensive income for the year (3,346.98) 320.15
14,846.79 7,97939

‘Total comprehensive income for the year

Profit for the period attributabie to
Cwners of the Company

6,751.44

907 80

Non-controlling Interest
Other comprehensive income for the year, net of tax
Own
Non-controliing interest
‘Potal comprehensive income for the year, net of tax

) 460.26
) (140,

rs of the Company

14.169.99 |

676.79

Cwriers of the Company
Non-controliing Interest

Farnings per equity share of Rs 10 each ]
19.52 |
13.09

Basic (in rupees)
Diluted (10 rupees)

See accompanying notes o the audited Consolidated Tinancial results




Northern Arc Capital Limited
. CIN: U65910TN1989PLCO17021
Regd. Office: IITM Research Park, Phase T, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113

Statement of Audifed Consolidated financial results for the year ended 31 March, 2022

Statement of Audited Consolidated Balance Sheet as at 31 March 2022

(Al amounts are in rupees lakhs, unless otherwise stated)

As at As at
31 March 2022 | 31 March 2021
Particulars (Audited) {Audited)
ASSETS
| Financial assets
i Cash and cash cquivalents 71,517.38
| Bank balances other than cash and cash equivalents 8.734.44
Derivative financtal instruments 151.85 -
i Receivables
' STrade receivables i, } 1. 42
Loans §5,20,875.53 3,74.076.68
Investments 176,875 11 1 38.256.74
Otlier financial assets 6,965.42 47397
O 7,86,738.11 5,61,291.05
Noa-finanecial assels
Current tax assets (ney | 3,379.18
[B] i ) | 2,071 82
Other non- [inan 104 89
Property. | C wen G985 44
Other intangible asseis S4.02
Intangible fixed assets under development Y72.77
Goodwill 174 63
Othier non- financial assets 2,632.42 482 67
10,673.35 8,425.42
TOTAL ABSETS 7,97,411.46 5,@_,]16.4[)
LIABILITIES A
LIABILITIES
Financial lizbilities
Derivative financial instrumants 643 82 898.51
Trade payables
~total outstanding dues of micro and small cnierprises - P
-tolal outstanding dues of creditors other than micro and small enterprises 5.581.73 1,561.87 |
Dbt seeuritics 1,34,359.68 1.63956.74
Barrowings (Other than debt secuttics) 4,59,942.61 22525831 %
Subordinated liabilities 3,993.47 3.988.79
Other financial labiliues $,694.35 423033
6,11,215.66 3,99,894.59
Non-financiai liabilities
Provisions 1,763.58
Deferred tax liabilitics (net) 97.72
Other non-financial liabilitics 666.72 66886
2,984.67 2,530.16
EQUITY
Equity share capital 8,890.73 8,792.15
Othier equity 1,65.016.98 1.49.439.30
Equity attributable to the owners of the Coampany 1,73,907.73 1,58,231.541
Non-¢ontrolling interest $.303.40 9.060.21
1,83,211.13 ; 1,67,291.72

Total equity

‘Total Habilities and equity
See accompanying notes (o the consolidated financial results

T9TAILAG | 5,69,71647

AX
2 NN
Repacc oY,



Northern Ave Capital Limited
CIN: U6S91OTNI989PLCOLTU21
Regd. Office: 1I'TM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600113

Statement of Aundited Consolidated financial results for the year ended 31 March, 2022
Audited Consolidated Statement of Cashflows for the year ended 31 March, 2022

(All amounis are in rupees lakhs, unlesy otherwise stated)

Particulars Year ended Year ended
31 March, 2022 31 March, 2021
24,838 89 9,994 34

28l

Unenisy

on financial mstrumensts (ney

are b

11 aceou

Gain on

ount of foases foreckess

HQ7 o

AmOTHSE

1,509 38

ion of ancilbry coste relat

38,194 81 3549909
(8,836,263 (1,650.2

Qperating profit before working eapital changes

Changes in working capital and other changes:
] 4 i fin i

peureasc in g

(91,48

Net cash flow used o operating

(&)

Caush flows frem §

se of fixed ass

from isno

(60261 77
GOA00.47
(92.4068.723

T2.660.79

s of mutual i

1 sale of

1,30

49 2 e
(8) (38,447.84) (20,071.41)

859 810
I 18,656.54
(9769838

063

v share capit

97,718.51

56

(A+B+C)
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Northern Are Capital Limited
CIN: U6S910TN1989P1.C017021
Regd. Office: II'TM Research Park, Phase 1, 10th Floor, Kanagam Village, Taramani, Chenanai - 600 113
Notes forming part of the Statement of Consolidated financiai results for the year ended March 31, 2022

Annexure 1

I Analytical ratios / disclosures required under Regulation 52 / 54 of the Seeurities Exchange Board of India
("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 201§

Particulars Ref As at As at
31 March 2022 31 March 2021

Debt-equity ratio 1.1 327 2.33
Total debts o total asscts 1.2 0.75 0.68
Net worth 1.3 1,83,211.13 1,67,291.72
Capital redemption reserve (Amount in lakhs) 3,467.00 3,467.00
Gross Non-Performing Assets (GNPA) Ratio 14 0.50% 2.34%
Nct Non-Performing Assets (NNPA) Ratio 1.5 0.18% 0.89%
Particulars Ref Year ended

31 March 2022 31 March 2021

Net profit margin (%) 1.7 16.20% 11.64%

Debt-cquity ratio is (Debt Sceuritics+Borrowings (Other than debt securitics)) / net worth i.e. Equity share

1.1 capital + Other cquity

1.2 Total debis to total asscts is Debt Sceurities and Borrowings (other than debt securities) / Total Assets

i3 Nel Worth is cqual to Equity share capital + Other equity

1.4 GNPA Ratio is Gross Stage 3 (loans+investments) / Gross loans and investments

1.5 NNPA Ratio is (Gross Stage 3 term loans - Impairment Loss allowance for Stage 3 term loans /(Gross term
loans- Impairment allowance for Stage 3 term loans)

1.7 Net profit margin is ‘Total comprehensive income for the period, net of income tax / Total Income

Other ratios / disclosures such as debt scrvice coverage ratio, interest service coverage ratio, outstanding redecmable
nreference shares (quantity and value), debenture redemption reserve, current ratio, long term debt to working capital,
bad debts to account receivable ratio, current liability ratio, debtors turnover, inventory turnover and operating margin
{%4) are not applicable / refevant to the Company and hence not disclosed.




	NACL Standalone Mar-22 Reg 52 & Results
	NACL Consol Mar-22 Reg 52 & Results

